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Statement of Audited Financial Results for the Quarter and Year ended 31st March,2017

(Rs. in Lakhs)

Standalone Consolidated
Sr. No. Particulars For the quarter ended For the year ended For the year ended
31.03.2017| 31.12.2016 | 31.03.2016 31.03.2017 31.03.2016 31.03.2017 | 31.03.2016
(Refer Notes Below) Audited Unaudited Audited Audited Audited Audited Audited
I{Revenue from operations 1.62 - 28.12 8.68 30.33 2,205.22 2,288.63
Less : Excise duty (0.18) - (3.13) (1.16) (3.37) (151.34) (117.86)
Net Revenue from operations 1.44 - 24.99 7.52 26.96 2,053.88 2,170.77
Il|Other Income 28.68 146.84 78.97 253.12 292.10 222,70 274.34
lll| Total Revenue (I +II) 30.12 146.84 103.96 260.64 319.06 2,276.58 2,445.11
IV|Expenses
(@) Cost of Materials consumed - - 1.60 - 1.60 348.91 276.77
(b) Purchase of stock-in-trade - - - - - 449.85 838.25
(c) Changes in inventories of finished goods, Work-in-progress 0.10 - 27.06 0.10 27.06 44.29 (120.06)
and stock-in-trade
(d) Employees benefits expense 32.75 22.68 34.61 104.79 140.92 725.18 751.97
(e) Finance costs 0.44 0.57 0.52 207 244 87.62 86.59
(f) Depreciation and amortisation expenses 8.22 9.33 9.38 36.26 37.91 193.67 206.59
(g) Other expenses 54.38 43.22 53.79 186.92 197.17 521.21 592.51
Total Expenses 95.89 75.80 126.96 330.14 407.10 2,370.73 2,632.62
V|Profit / (Loss) before exceptional items and tax (Ill - IV) (65.77) 71.04 (23.00) (69.50) (88.04) (94.15) (187.51)
VI|Exceptional Iltems - - - - - - -
VIl|Profit / (Loss) before tax (V - VI) (65.77) 71.04 (23.00) (69.50) (88.04) (94.15) (187.51)
VIIII| Tax Expenses
(a) Current tax - - - - - - -
(b) Deferred tax - - - - - - -

(c) (Short)/excess provision for earlier years - 0.12 - (16.53) - (16.53) (0.21)
Less : MAT Credit Entitlement - - - - - (0.55) -
IX|Net Profit / (Loss) for the period (before adjustment for (65.77) 71.16 (23.00) (86.03) (88.04) (110.13) (187.30)

Minority Interest) (VII - VIII
Less : Minority Interest - - - - - (7.08) (29.14)
X|Net Profit / (Loss) for the period (after adjustment for (65.77) 71.16 (23.00) (86.03) (88.04) (103.05) (158.16)
Minority Interest) (VII - VIII)
X|Earnings Per Equity Share (of Rs.10/- each) :
(a) Basic (0.50) 0.54 (0.18) (0.66) (0.67) (0.79) (1.21)
(b) Diluted (0.50) 0.54 (0.18) (0.66) (0.67) (0.79) (1.21)
See accompanying note to the financial Results

Place : Mumbai
Dated : 30th May, 2017

For and on Behalf of Board of Directors of

Executive Chaimla't

(DIN: 00270717)



Notes:

1 The above results of the Company were reviewed by the Audit Committee & thereafter a
30th May, 2017.

Statement of Assets and Liabilities as at 31st March, 2017

(Rs. In Lakhs)

Standalone Consolidated
As at As at As at As at
Particulars 31st March, 2017 | 31st March, 2016 | 31st March, 2017 | 31st March, 2016
(Audited) (Audited) (Audited) (Audited)
EQUITY AND LIABILITIES
1|Shareholders funds
(a)Share capital 1,309.55 1,309.55 1,309.55 1,309.55
(b)Reserves and surplus 4,853.21 4,939.25 5,182.08 5,285.15
(c)Money received against share warrants - - - -
Sub-total -Shareholders' funds 6,162.76 6,248.80 6,491.63 6,594.70
2|Share application money pending allotment - - - -
Minority interest - - 64.51 71.58
Non-current liabilities
(a) Long-term borrowings - - 11.12 11.12
(b) Other Long Term Liabilities - - 7.85 7.60
(c) Long-term provisions 3.14 2.78 29.74 19.86
Sub-total - Non-current liabilities 3.14 2.78 48.71 38.58
Current liabilities
(a) Short-term borrowings 26.95 14.02 641.99 584.94
(b) Trade payables 20.80 20.95 349.85 311.10
(c) Other current liabilities 13.33 9.63 170.90 122.09
(d) Short-term provisions 12.34 7.97 140.93 146.39
Sub-total - Current liabilities 73.42 52.57 1,303.67 1,164.52
TOTAL - EQUITY AND LIABILITIES 6,239.32 6,304.15 7,908.52 7,869.38
ASSETS
Non-current assets
(a) Fixed assets 1,962.49 2,052.02 3,743.97 3,862.28
(b) Goodwill on Consolidation - - - -
(c) Non-current investments 1,771.27 1,876.73 251.41 356.86
(d) Long-term loans and advances 105.73 104.58 161.77 169.10
Sub-total-Non - current assets 3,839.49 4,033.33 4,157.15 4,388.24
Current assets
(a) Current investments 1,833.19 1,718.74 1,833.19 1,718.74
(b) Inventories - 3.08 747.04 773.19
(c) Trade receivables - - 832.34 72017
(d) Cash and bank balances 56.06 55.35 213.76 152.58
(e) Short-term loans and advances 510.58 493.65 125.04 116.46
Sub-total - Current assets 2,399.83 2,270.82 3,751.37 3,481.14
TOTAL - ASSETS 6,239.32 6,304.15 7,908.52 7,869.38

pproved by the Board of Directors of the Company at its meeting held

2 The Company has only one reportable segment of activity namely manufacture of "High/, Medium/Low Carbon Ferro Manganese and Silico Manganese Slag".

3 Figures for the previous periods are regrouped and reclassified wherever necessary, to facilitate comparison.

Place : Mumbai
Dated :30th May 2017

For and on Behalf of Board of Directors of
Nagpur Power And Industries Limited

autam Khandelw4
Executive Chairman
(DIN: 00270717) L
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INDEPENDENT AUDITOR’S REPORT

TO BOARD OF DIRECTORS OF
NAGPUR POWER AND INDUSTRIES LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
NAGPUR POWER AND INDUSTRIES LIMITED (‘the Company”) for the Quarter
ended and year ended 31% March, 2017 (“the Statement”), being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Circular no.
CIR/CFDIFAC/62/2016 dated July 5, 2016.This Statement, which is the
responsibility of the company’s management, have been prepared on the basis of
related financial statements which are in accordance with the Accounting Standards
prescribed under section 133 of the Companies Act, 2013, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the Statement.

We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the Statement
is free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed in the Statement. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the significant accounting estimates made by the management,
as well as evaluating the overall presentation of the financial statement. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statement.

2. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(1) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
Circular no. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(if) gives a true and fair view in conformity with the aforesaid accounting Standards
and other accounting principles generally accepted in India of the net loss and
other financial information of the Company for the year ended 31% March 2017
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3. The Statement includes the results for the Quarter ended 31% March 2017 being the
balancing figure between audited figure in respect of the full financial year and the

published year to date figure up to the third quarter of the current financial year
which were subject to limited review by us.

For M. V. GHELANI & CO.
CHARTERED ACCOUNTANTS
Firm Regn. No. 119077W

Bewse & o . -

(M. V. GHELANI)
PROPRIETOR
Membership No.: 031105

Place : Mumbai
Date : May 30, 2017
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INDEPENDENT AUDITOR’S REPORT

TO BOARD OF DIRECTORS OF
NAGPUR POWER AND INDUSTRIES LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of
NAGPUR POWER AND INDUSTRIES LIMITED (“the Holding Company”) and its
subsidiary The Motwane Manufacturing Company Private Limited (“the subsidiary”)
(the Holding Company and its subsidiary together referred to as “the Group”), for the
Quarter and year ended 31% March, 2017 (“the Statement’), being submitted by the
Holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Circular no.
CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement, which is the
responsibility of the Holding Company’s management and approved by the Board of
Directors, has been prepared on the basis of related consolidated financial
statements which are in accordance with the Accounting Standards prescribed
under section 133 of the Companies Act, 2013, as applicable, and other accounting
principles generally accepted in India. Our responsibility is to express an opinion on
the Statement

We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the Statement
is free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed in the Statement. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the significant accounting estimates made by the management,
as well as evaluating the overall presentation of the financial statement. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Consolidated financial statement.

2. We did not audit the financial statement of the subsidiary, whose financial
statements reflect total assets of Rs. 2345.48 lakhs as at March 31, 2017 and total
revenue of Rs. 2054.96 lakhs for the year then ended, These Financial Statement
have been audited by other auditor whose report has been furnished to us, and our
opinion is based solely on the report of the other auditor.

3. In our opinion and to the best of our information and according to the explanations
given to us and based on the consideration of the report of the other auditor referred
to in paragraph above, the Statement:
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(i) Includes the financial results of the subsidiary “ The Motwane Manufacturing
Company Private Limited”

(i1) Is presented in accordance with the requirements of SEBI (Listing Obligation

and Disclosure Requirements) Regulations, read with Circular no.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(iii) gives a true and fair view in conformity with the aforesaid accounting
Standards and other accounting principles generally accepted in India of the

consolidated net loss and other financial information of the Group for the year
ended March 31, 2017.

4. The Statement includes the results for the Quarter ended March 31, 2017 being the
balancing figure between audited figure in respect of the full financial year and the

published year to date figure up to the third quarter of the current financial year
which were subject to limited review by us.

For M. V. GHELANI & CO.
CHARTERED ACCOUNTANTS
Firm Regn. No. 119077W

(M. V. GHELANI)
PROPRIETOR
Membership No.: 031105

Place : Mumbai
Date : May 30, 2017
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May 30, 2017

To,

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Dear Sir,

SCRIP CODE: - 532362

Sub: A declaration under Regulation 33(3)(d) of the SEBI(LODR), (Amendment) Regulations
2016 with respect to Audit Report for the financial year ended March 31, 2017 (Standalone
and Consolidated)

Dear sir/Madam,

In compliance with the provisions of Regulation 33(3)(d) of the SEBI(LODR), (Amendment)
Regulations 2016, we hereby declare that M/s. M.V. Ghelani & Co., Chartered Accountants
(FRN- 119077W), Statutory Auditors of the Company have issued an Audit Report with
unmodified opinion on the Audited Financial Results of the Company for the financial year
ended March 31, 2017 (Standalone and Consolidated).

Kindly take record of the same.

Thanking you,

For Nagpur Power And Industries Limited

Gautam Khand
Executive Chairman
DIN: 00270717



