NAGPUR POWER AND INDUSTRIES LIMITED

CIN L40100MH1996PLC104361
| Regd. Office: ‘Nirmal’, 20" Floor, Nariman Point, Mumbai-400021|
| Tel# +91 22 2202 3055/66 | Fax# +91 22 2204 3162 |
| Email: npil_investor@khandelwalindia.com | Website: www.nagpurpowerind.com |

Date: May 30, 2018

To,

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai 400 001.

Dear Sir/Madam,
SCRIP CODE: - 532362

Sub: Outcome of Board Meeting held on May 30, 2018
Ref: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

This is to inform you that the Board of Directors of Nagpur Power And Industries Limited at its board
meeting held today i.e. May 30, 2018 approved the Annual Audited Financial Results (Standalone and
Consolidated) for the quarter and year ended March 31, 2018.

In pursuance of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with SEBI Circular no. CIR/CFD/FAC/62/2016 dated July 05, 2016 attached please find the
following:

a) Annual Audited Financial Results (Standalone & Consolidated) of Nagpur Power And Industries Limited
for the Quarter and Year ended March 31, 2018 along with the Statements of Assets and Liabilities for the
Financial Year ended March 31, 2018.

b) Auditors’ Report on the Audited Financial Results (Standalone & Consolidated) of Nagpur Power And
Industries Limited for the Financial Year ended March 31, 2018.

c) Declaration under Regulation 33(3)(d) of the SEBI(LODR), (Amendment) Regulations 2016 with respect
to Audit Report for the financial year ended March 31, 2018 (Standalone and Consolidated).

Further, the board approved the following resolutions in pursuance of Regulation 24 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

1. The Company has appointed Mr. Virat Mehta, Independent Director of the Company as Nominee
Director in “The Motwane Manufacturing Company Private Limited”, unlisted material subsidiary of
our Company in place of Mr. Nimis Sheth with effect from June 01, 2018.

The Meeting of the Board of Directors Commenced at " 309", 4 concluded at = ° Sofm.

Kindly take the same on your record.

Thanking You

For Nagpur er}@‘d Industries Limited
o

Nidhi Sala a

Director & Company Secretary & Compliance Officer
Membership No, : A28712
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2m8
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The: above resalts have been reviewed by the Audit Committes and thervafier approved by the Board of Direcion of the Conpany at its meeting held on 30th May, 2018
The Statutory Auditons have carried out audil of the financial results for the year ended March 31,2018 as requined under Regulation 33 of the SEB (Listing Obligations & Disclosure
Requirements) Regulations. 2015 & have ssucd an unmodiied optnscon theseon.

The Company has only one reportable segment of activity namely "High/ Medium / Low Carbon Ferro Mangamnes and Silico Manganese Slag®.
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Reconciliation of financial resalis for the quarter and yoar ended 315t March, 2017 using apphicable IND AS and arstwhile Indian GAAP is as under:
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Reconciliation of Equity as at year ended 31t March. 2017 as prepared under Indun GAAP with Equity restated in scoordance with knd AS is grven below:

Amount in Lakhs
[Tr— o — v
Particulars For the Year Ended on{For the Yoar Ended on|For the Year Ended on|For the Year Ended on
LA noim? .04 2me
Total Equity | sharchaldes's 616277 245,50 678102 Lt B
Adpustiments
Fair Val ol designated through Profit and Loss 7RSS M. TEAES Erd
Far Vak . 4 d through Other Comp Trcome patt ) w51 pit ) me 51
mumnfwmumu-ﬂwmm
1o Othver Compretensive lncome
195 - 116
MMM}MMMM (2.95)| - {602y
Reversal of provisson on current imvesiment 132 bl - -
Total wnder Ind AS kAT ] 79156 778590 761
M&vlpplﬂhh}dﬁnﬁlﬁrﬂnhamklmdluﬂmhhtm?mmm-mmdm- & with lndian A iy, Standard - 18 and Schedule B o ihe Companies Act, 2001,
iy, the revenie i ¥ e the quarter and yoar ended March 11, 2018 are sl comparable wich the previous persods.

Figures for the quarter ended March 31, 2018 and March 11, 2017 are the balancing figures between sudited figures in respect of full financial year and the pablished o dabe unaudited frgures the third quarter of the reapective
linancial years, which were sabpcted o limited review. o "
Previous periods figures have boen seprouped ) ceclassitied where conmsdennd V ‘

For Nagpur Pewer and Industries Limited

/&M
il I

/0572018



NAGPUR POWER AND INDUSTRIES LIMITED

Statement of Standalone Assets and Liabilities

Amount in Lakhs
g As at As at As at
Paticulan 31st March, 2018 31st March, 2017 1st April, 2016
ASSETS
Non-current assets
Property, plant and equipment 1,942.45 1,962.42 2,051.90
|Other intangible assets 0.01 0.06 0.12
Financial assets
- Investments 2,581.50 2,010.16 2,166.24
- Loans 227.38 389.18 389.18
- Others financial assets 52,18 78.18 78.18
Non-current tax assets (Net) 107.64 105.94 117.01
Other non-current assets 34.20 25.90 26.11
Current assets
Inventories - - 3.08
Financial assets
- Investments 2,327.50 2,604.36 2,273.29
- Cash and cash equivalents 371 3.88 3.13
- Others financial assets 0.92 62.99 28.04
Others current assets 24.45 7.34 11.65
Total assets 7,301.94 7,250.41 7,147.93
EQUITY AND LIABILITIES
Equity
Equity share capital 1,309.55 1,309.55 1,309.55
Other equity 5,931.05 5,863.27 5,783.31
Total equity 7,240.60 7,172.82 7,092.86
Liabilities
Non-current liabilities
Financial liabilities
- Trade payables 11.78 11.79 11.78
Provisions 8.78 10.56 5.26
Total non-current liabilities 20.56 2235 17.04
Current liabilities
Financial liabilities
- Borrowings 19.40 26.95 14.02
- Trade payables 032 9.01 915
- Other financial liabilities 233 3.40 0.10
Other current liabilities 17.57 14.52 13.21
Provisions 1.16 1.36 1.55
Total current liabilities 40.78 55.24 38.03
Total equity and liabilities 7,301.94 7,250.41 7,147.93
i, 9
Place: Mumbai Executive Cha n

Date: 30-05-2018




NAGPUR POWER AND INDUSTRIES LIMITED

Consolidated Statement of Assets and Liabilities

Amount in Lakhs
As at As at As at
Particulars 31st March, 2018 31st March, 2017 1st April, 2016
ASSETS
Non-current assets
Property, plant and equipment 2,176.61 2,195.51 2,313.65
Other intangible assets 1,935.56 1,546.36 1,548.62
Capital work- in-progress 2.25 2.10 i
Financial assets
- Investments 597.21 490.29 646.37
- Others financial assets 53.93 78.18 78.18
Deferred tax assets (Net) 1.87 1.87 1.87
Non-current tax assets (Net) 107.64 105.94 117.01
Other non-current assets 83.93 80.80 86.76
Current assets
Inventories 1,124.88 747.04 773.19
Financial assets = = -
- Investments 2,327.50 2,604.36 2,273.29
- Trade receivables 863.33 832.34 720.17
- Cash and cash equivalents 105.92 43.17 60.56
- Bank balance other than cash and
cash equivalents 90.10 118.40 39.80
- Other financial assets 1.56 5.84 1.06
Other current assets 132.77 67.40 52.62
Total Assets 9,605.06 8,919.60 8,713.15
EQUITY AND LIABILITIES
Equity
Equity share capital 1,309.55 1,309.55 1,309.55
Other equity 6,634.95 6,190.12 6,129.21
Non-controlling interest 67.14 63.67 71.58
Total equity 8,011.64 7,563.34 7,510.34
Liabilities
Non-current liabilities
Financial liabilities
- Borrowings 11.12 11.12 11.12
- Trade payables 11.79 11.79 11.79
- Other financial liabilities 7.85 7.85 7.60
Provisions 23.06 37.17 22.33
Total Non-current liabilities 53.82 67.93 52.84
Current liabilities
Financial liabilities
- Borrowings 672.22 579.77 557.75
- Trade payables 688.90 400.27 326.49
- Other financial liabilities 2.33 3.40 0.10
Other current liabilities 139.83 206.10 132,51
Provisions 36.32 98.79 133.12
Total current liabilities 1,539.60 1,288.33 1,149.97
Total equity and liabilities 9,605.06 8,919.60 8,713.15

Place: Mumbai
Date: 30-05-2018




C HARTERE D A CCOUNTANTS

@ %—]EKH SHARMA & ASSOCIATES

Independent Auditor's Report on the Standalone Financial Results of
NAGPUR POWER & INDUSTRIES LIMITED pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015

To
The Board of Directors of
NAGPUR POWER & INDUSTRIES LIMITED

1. We have audited the accompanying annual standalone financial results of NAGPUR POWER &
INDUSTRIES LIMITED ("the Company") for the year ended March 31, 2018, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
("listing Regulations"). Attention is drawn to the fact that the figures for the quarter ended March 31,
2018 and the corresponding quarter ended in the previous year as reported in these annual standalone
financial results are the balancing figures between standalone audited figures in respeci of the full
financial year and the published year to date figures upto the end of the third quarter of the relevant
financial year. Further, the figures up to the end of the third quarter had only been reviewed by us and
not subjected to an audit. These annual standalone financial results are the responsibility of the
Company's management and have been approved by the Board of Directors in their meeting held on
May 30, 2018.

2. These annual standalone financial results have been prepared on the basis of the annual standalone Ind
AS financial statements and reviewed quarterly financial results up-to the end of the third quarter which
are the responsibility of the Company's management. Our responsibility is to express an opinion on
these annual standalone financial results based on our audit of the annual standalone Ind AS financial
statements which have been prepared in accordance with the recognition and measurement principles
laid down in the Companies (Indian Accounting Standards) Rules, 2015 as per Section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the listing Regulations.

3. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
annual standalone financial results are free of material misstatement(s). An audit includes examining,
on a test basis, evidence supporting the amounts disclosed as the annual standalone financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasenable basis for our opinion.

228, 2nd Floor, Hubtown Solaris, N. 5. Phadke Marg, Near East-West Flyover, Andheri (East), Mumbai - 400 069
Tel: 022 66978839 | 26848765 ® E-mail: psa@parekhsharma.com® Web: www.parekhsharma.com



4. In our opinion and to the best of our information and according to the explanations given to us these
annual standalone financial results:

i have been presented in accordance with the requirements of Regulation 33 of the listing
Regulations in this regard;

ii. give a true and fair view of the standalone loss and other comprehensive income and other
financial information for the year ended March 31, 2018.

For Parekh Sharma & Associates
Chartered Accountants
Firm Regn. No.: 129301W .

Place: Mumbai
Date:30th May, 2018



CHARTERLED A CC O U NTANTS

m @A;;EKH SHARMA & ASSOCIATES

Independent Auditor's Report on the Consolidated Financial Results of
NAGPUR POWER & INDUSTRIES LIMITED pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015

To
The Board of Directors of
NAGPUR POWER & INDUSTRIES LIMITED

1. We have audited the accompanying annual consolidated financial resuits of NAGPUR POWER &
INDUSTRIES LIMITED (hereinafter referred to as the "Holding Company”) and its subsidiary
(collectively referred to as "the Group") for the year ended March 31, 2018, attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
("Listing Regulations"). Attention is drawn to the fact that the figures for the quarter ended March 31,
2018 and the corresponding quarter ended in the previous year as reported in these annual consolidated
results are the balancing figures between audited figures in respect of the full financial year and the
published year to date figures up to the end of the third quarter of the relevant financial year. Further,
the figures up to the end of the third quarter had only been reviewed and not subjected to audit. These
annual consolidated financial results are the responsibility of the Holding Company's management and
have been approved by the Board of Directors in their meeting held on May 30, 2018.

2. These annual consolidated financial results have been prepared from annual consolidated Ind AS
financial statements and reviewed annual consolidated financial results upto the end of the third quarter
which are the responsibility of the Holding Company’s management. Our responsibility is to express an
opinion on these annual consolidated financial results based on our audit of such annual consolidated
Ind AS financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in the Companies (Indian Accounting = ar Jards) Rules, 2015 as per
Section 133 of the Companies Act, 2013 and other accounting principles generaliy accepted in India
and in compliance with Regulation 33 of the Listing Regulation.

3. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
annual consolidated financial results are free of material misstatemeni(s). An audit includes examining,
on a test basis, evidence supporting the ameunts disclosed as finarcial results. An audit also includes
assessing the accounting principles used and s:gmlf'fanl estimates made by management. We believe
that our audit provides a reasonalile basis for our opjnion.

228, 2nd Floor, Hubtown Sclaris, N. S. Phadke Marﬁ.’Né@"Mest Flyover, Andheri (East), Mumbai - 400 069
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4.

In our opinion and to the best of our information and according to the explanations given to us and
based on consideration of reports of other auditors on separate financial statements and on other
information of the subsidiary, these annual consolidated financial results:

i. include the annual financial results of the subsidiary “The Motwane Manufacturing Co. Pvt.
Ltd™;

ii. have been presented in accordance with the regulations to Regulations 33 Listing Regulations;
and

iii. give a true and fair view of the consolidated loss and other comprehensive income and financial
information for the year ended March 31, 2018.

Other Matters

S

We did not audit the financial statements of subsidiary included in the annual consolidated financial
results, whose financial statements reflect total assets of Rs.2848.32 lakhs as at March 31, 2018 and
total revenues of Rs.2981.18 lakhs for the year ended March 31, 2018 before giving effect to
elimination of intra group transactions.

The comparative audited annual consolidated financial results of the Holding Company for the year
ended March 31, 2017 prepared in accordance with Ind AS, including subsidiary’s financial in these
annual consolidated financial statements had been audited by S. M. DAGA Chartered Accountants,
who had expressed an unmodified opinion thereon which have been furnished to us by the management
and relied upon by us for the purpose of our audit of the annual consolidated financial results.

For Parekh Sharma & Associates
Chartered Accountants
Firm Regn. No.: 129301W

L

: 118944

Plz'lce. Mumbai
Date: 30th May, 2018



NAGPUR POWER AND INDUSTRIES LIMITED

CIN L40100MH1996PLC104361
| Regd. Office: ‘Nirmal’, 20" Floor, Nariman Point, Mumbai-400021|
| Tel# +91 22 2202 3055/66 | Fax# +91 22 2204 3162 |
| Email: npil_investor@khandelwalindia.com | Website: www.nagpurpowerind.com |

Date: May 30, 2018

To,

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Dear Sir,

SCRIP CODE: - 532362
Sub: Declaration under Regulation 33(3)(d) of the SEBI(LODR), (Amendment) Regulations 2016 with
respect to Audit Report for the financial year ended March 31, 2018 (Standalone and Consolidated)

Dear sir/Madam,

In compliance with the provisions of Regulation 33(3)(d) of the SEBI(LODR), (Amendment) Regulations
2016, we hereby declare that M/s. Parekh Sharmz and Associates, Chartered Accountants (FRN-
129301W), Statutory Auditors of the Company have issued an Audit Report with unmodified opinion on
the Audited Financial Results of the Company for the financial year ended March 31, 2018 (Standalone
and Consolidated).

Kindly take record of the same.

Thanking you,

For Nagpur Power And Industries Limi

éb’\/\f
utam Khan

Executive Chai ﬁ/

DIN: 00270717




