NAGPUR POWER AND INDUSTRIES LIMITED

CIN L40100MH1996PLC104361
| Regd. Office: ‘Nirmal’, 20" Floor, Nariman Point, Mumbai-400021|
| Tel# +91 22 2202 3055/66 | Fax# +91 22 2204 3162 |
| Emall: npil_investor@khandelwalindia,com | Website: www.nagpurpowerind.com |

Date: June 22,2016

To,

Bombay 5tock Exchange Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai 400 001.

Dear Sir/Madam,

SCRIP CODE: - 532362
Sub: SEBI Order in the matter of Sharepro Services (India) Private Limited.
We would like to inform that as directed by SEBI order no, WTM/RKA/MIRSD2/41/2016 dated March 22,
2016 we have carried out the necessary actions as directed by the SEBl Order and also submitted the
report to SEBI vide our letter dated June 21, 2016. Acknowledged copy of the letter dated June 21, 2016

submitted to SEBI along with annexure is attached herewith.

Kindly take the same on your record.

Thanking You,

Yours faithfully,

For M/s. Nagpur in?r And Indu;{trl#l;_ imited
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June 21, 2016

To,

Securities and Exchange Board of India N
Plot No. C4-A, ‘G’ Block,

Bandra Kurla Complex,

Bandra (East) Mumbai — 400051

Dear Sir/Madam,
Sub: SEBI Order in the matter of Sharepro Services (India) Private Limited.

We would like to inform that the Sharepro Services (India) Private Limited has been acting as Registrar
and Share Transfer Agent of the Company till closing of business hours from June 15, 2016. With
reference to the SEBI Order no. WTM/RKA/MIRSD2/41/2016 dated March 22, 2016, we would like to inform
that as directed vide point no. 11 and 12 (page no. 31) of the Order we have carried out the following actions:

a) A thorough audit of the records of Sharepro Services (India) Private Limited was conducted through M/s
DSM & Associates, Practicing Company Secretaries with respect to dividends and Transfer/transmission
of Securities for last 10 years and according to their report no discrepancy/irregularities were found in
the records maintained by Sharepro. The Audit Report is enclosed for your perusal, record and
reference.

b) The Company has taken necessary steps to switchover the activities relating to Registrar to an issue
and share transfer agent (RTA) and appointed M/s Link Intime India Private Limited as new RTA of the
Company w.e.f. June 16, 2016.

Kindly take the same on your record.

For M/s. Nagpur Power And Industries Limited
L e de prrt il
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CS Sanam Umbargikar - Partner

ﬂ DSM & Associates M. Com, ACS

Company Secretaries C-502, Raylon Arcade, Ram Krishna Mandir Road,
Next to Pidilite Industries, Kondivita,
Andheri (East), Mumbai — 400 059.
M +91 8108 555 704/8450 939 091
E sanam.u@dsmcs.in E info@dsmcs.in W www.dsmcs.in

To,

The Board of Directors

Nagpur Power And Industries Limited
Nirmal, 20" Floor,

Nariman Point, Mumbai - 400 021.

CIN No.L40100MH1996PLC104361.

Dear Sirs,

Subject: Audit Report on the Records and System as maintained by Sharepro

Services (India) Private Limited with respect to dividends and
transfer/transmission of s riti f Nagpur Power And Industries

Limited
Ref: SEBI Order No. WTM/RKA/MIRSD2/41/2016 dated 22" March, 2016.

As per our engagement, we M/s. DSM & Associates, Company Secretaries (hereinafter
“DSM”) have performed the audit of the records and systems of Nagpur Power And
Industries Limited (hereinafter “the Company”) as maintained by its Registrar and Transfer
Agent viz. Sharepro Services (India) Private Limited, having its office at 13 A-B, Samhita
Warehousing Complex, 2" Floor, Off. Andheri Kurla Road, Sakinaka Telephone Exchange
Lane, Sakinaka, Andheri (East), Mumbai - 400 072 (hereinafter “the Sharepro”), for a
period of preceding 10 years, starting from 1% April, 2007 to 31% March, 2016.

Our Scope of Work included scrutiny and assessment of documents, registers,
communications, systems, procedures followed by the Company.and Sharepro, in respect
of:

1. Transfer of Shares;

2. Transmission of Shares;

3. Payment of Dividend

Our report is limited to the specific procedures and analysis described herein and was based
only on the information made available till 31%* March, 2016. Accordingly the changes in

circumstances after this date could affect the findings outlined in this report.
Methodology followed by Sharepro and Company:

1. Transfer of Shares:
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The Company / Sharepro follow the following standard process for transfer / transmission of

shares and payment of dividend on them, if any.

1. On receipt of proper instrument of transfer, called the 'Transfer Deed', duly stamped
and executed by the transferor and the transferee and accompanied by an original
share certificate in the name of the transferor, along with necessary enclosures as
may be applicable such as Self attested copy of PAN and copy of the board resolution
etc. and that it is submitted within the prescribed limit as provided under the
Companies Act, 1956, (Or re-enactment thereof upon Effectiveness of relevant
provisions of the Companies Act, 2013) and the rules framed there under by giving

particular attention to the following points:

(a) The signature of the transferor must tally with the specimen signature as
recorded with the Company, if the transferor is the registered holder of the
shares; otherwise the signature should be verified from the previous Transfer
Deed where the present transferor is the owner of shares earlier transferred to
him by the registered shareholder. If the transfer has been executed by an
attorney, the registration of the power of attorney should be verified. If
transferor is a company, the transfer should be executed under the common seal.

(b) The details of the transferee have been correctly completed.
(c) The signature and address of the witness are in order.

(d) The distinctive numbers of shares both in the Instrument of Transfer and the

Share Certificate agree.

(e) The consideration for the transfer as shown in the 'Transfer Deed' is reasonable

or as per market value.
(f) Share transfer stamps have been affixed on the Transfer Deed (as applicable).

(g) The fact that there is no restraint on transfer or that no duplicate share certificate

has been issued must be checked from the Register of Members.

(h) If the transferee is a company incorporated under the Companies Act, the
Company must confirm that the transferee company is authorized to acquire

shares by its Memorandum and Articles of Association.
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(i) In the case of transfer of shares of Indian companies by persons resident outside
India, or by foreign nationals, to other persons whether resident in India or
outside India, and in the case of transfer of shares to any person, whether Indian
or foreigner, whether resident or non-resident, the secretary should also see that
the necessary approval of the Exchange Control Department, Reserve Bank of
India, under the Foreign Exchange Management Act, 1999, has already been
obtained by the transferor or transferee before effecting any transfer or sale of
shares.

(j) Sending of 'Notices of Lodgment of Transfer' to the transferee and transferor in
doubtful cases.

(k) If no objection is received, all transfers must then be recorded in the Transfer
Register.

(I) Approval of transfers in Board / committee meeting of the Company.

(m) After the resolution is passed, the name of the transferee is recorded in the
Register of Members and the name of the transferor is removed there from.

(n) Necessary endorsement is made on the back of the share certificate(s) and the
same is issued to the transferee.

2. Transmission of Shares:

The Company / Sharepro follow the following process / documentation for transmission of

shares:

(a) Request for transmission signed by the legal heir(s) / Legal Representatives
/claimant(s) with their specimen signature(s);

(b) Copy of death certificate duly attested;
(c) Succession Certificate or Letter of Administration or Probate of Will.

(d) To facilitate transmission of Shares in appropriate cases, the Company may waive
production of certain documents, such as Probate or Letter of Administration or
Succession Certificate. However, in such cases, the company may at least insist

on a suitable Indemnity and affidavit.

(e) Original share certificate(s);
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(f) Orders of the Court or of competent authority, if applicable;

3. Payment of Dividend:

As per the information provided by the Company, its officers, directors and KMPs and as per
our examination of records, registers and other details, the Company has not declared /
paid any dividend, neither interim or final, on any of the shares in any of the financial year
falling under our review period. Hence we have not reproduced the procedure/ system
followed by Sharepro/ Company in respect of payment of dividend.

Our Findings & Observations:

1. We have relied on the information, data, minutes, notices and other secretarial
records, management representations etc. while conducting our audit.

2. We have physically verified all the data of the Company as available with Sharepro at
their office situated in Andheri, Mumbai, Maharashtra (completed address is provided
in the beginning of this report).

3. We have also verified the physical data with the data provided by the Company/
Sharepro in the Compact Disc (CD).

4. During the course of our audit, we have also verified whether any shares/ dividends
are transferred/ paid in the names of the following persons as appearing in the SEBI
Order, namely:

(i) Sharepro Services (India) Private Limited
(i) Govind Raj Roa

(iii) Bhagyalaxmi Rao
(iv)  Indira Karkera

(v) Prashant Karkera
(vi)  Anil Jathan

(vii) Raju Landge

(viii) Suresh Unawane
(ix)  Nagesh Karkera

(x) Narayan Devadiga
(xi)  Swapnil Sutar

(xii)  Shrikant C Bhalakia
(xiii) Krishna M Ghosh
(xiv) Sukhdev Bhosale
(xv) Balram Mukherjee
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(xvi) Anand Bhalakia

(xvii) Satyam Brush Industries

Based on the scrutiny and assessment of documents, records, systems, procedures of
Sharepro in respect of data of the Company in respect of Share Transfers/ Transmission and
payment of Dividend, we have not found any discrepancy/ irregularities in the records
maintained by the Company/ Sharepro and we are of the opinion that the Company has
complied with the applicable provisions of the Companies Act, 1956/ 2013 relating to share
transfer, share transmission and payment of dividend.

This Report and all DSM deliverables are intended solely for the compliance of interim order
passed by Securities and Exchange Board of India (hereinafter “the SEBI”) dated 22"
March, 2016 against Sharepro. Neither this deliverable nor its contents may be distributed
to, discussed with, or otherwise disclosed to any Third Party without the prior written
consent of DSM. DSM acknowledges that the Company is required to submit this Report to
the Securities and Exchange Board of India in terms of the above Order and the Stock
Exchanges, if asked for or deemed necessary by them. DSM accepts no liability or
responsibility to any Third Party who gains access to this deliverable.

We appreciate the opportunity to assist you with this matter.

Yours Faithfully,

Partner
M.No.26141.
COP No.9394.

Date: 20" June, 2016.

Place: Mumbai.
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