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E.com(Hons), F.c.A.
CHARTEREO ACCOUNTANT

BALANCE SHEETAS ON March 31

Prope(y, Plant and Equipnenl
Capital work-in-progress
Other lnlangibte assets

Olhers Financial Assets
Bank ba,ances od"er rnal Casn and casn equ.vatenis

Deiened iax assets (Net)
Other Non-cu.rent assels

2B
2C

5
I
7

25,263,352

32,404 868

5.663 372
3,175,000

187,246
767,784

23,415 934
225,OOO

26,902,1A3

4,770,74A
175,000
1A7,246
203,076

Cash and cash equivalents
Bank balances othe.thar Cash a.d casn equrvarents
Olhels FinsncralAsseis

I

3

9
9

6B

109,912 929

102,206 701
8,990,886
4,969,000

70,885
9,3s2,600

'112,4A7 ,9A1

86,331.883
'10,220 837
I010,000

70,419
10,831,575

EOUITY
Equity Share Capitat
Shale Application Money
Other Equity

45,833,300

74377.96A

44,312,200

64 s67,288

Borowings

other Financial Liabilities

Other non,current tiabitilies

835,000
3,'132.0-2A

1,112,A0A

745,000
1,42A,5_78

Financial Liabilitios
Borrowings

Olher curent liabilities

81,163 069
60,668,609
24,110,76A

88,025,232
64,857,437
11,100,E62

umnary ot Signiftc.nt Accounting poticies
ther Notes on Financiat Statements

Not€s refened to abovo fom .n inreglat part of the
ce Sh€et. This is the Batance Sheet referred to in my

JITENDRAAGMWAL
MANAGING DIRECTOR CHARTERED ACCOUNTANT

AND ON B

MEiIBERSHIP NO:- 08643



MOTWANE MFG.CO.PVT.LTD.
AN BAUG, NASHIK ROAD,

S,M. DAGA
B.Com(Hons), F.C.A.

CHARTERED ACCOUNTANT
NASHTK-4z2 t01

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31,03.19

As at March 31,
2019

As at March 31,
201Alhcome:

Revenue from Operalions
Other lncome

Total tncome

Expenses:
Cost of Ivlaterials Consumed
Change in lnventory of FG^V|p
Excise Duty
Employee Benefits Expense

Depreciation and Amortization Expense
Other Expenses

Totat expenses

Profit / (Loss) Before Tax

otalOther Comprehensive (Loss) / tncome forthe year

Profit for the year attributable to owners ofthe Company

Earnings Per Equity Share:

(1) Current Tax
(2) Defened Tax

Profit / (Loss) forthe Year

Other Comprehensive tncome
A)i) llems thatwillnot be rectassiUed to profit or toss

ii) lncome tax relating to items that wi not be rectassitied to profit or toss
B)i) llems thatwiltbe rectassified to proft or toss

ii) lncome tax relating to items ihatwi[ be rectassiJied to prort or loss

445,320176 296,669,970
1,447,904

298,1.17,874

211,390,373
(4,73S,046)

91,704,171
12,625,59A
18,919,121
62,178,836 46,07S,953

154,086,056
(,554,513)
2,415,317

66,115 716
14,276,900
16,431,912

8,9t0,396 666,533

11,184,117)

11,184,1171

mmary of Sign ificant Accounting pot
Other Notes on Financiat Statements
Notes rcferred to above form an integral part of the Statement
of Profit & Loss- Thts is the Statement of profit & Loss refered

in my repod even date,

f."---1,
B:#atTy2 JITENDRA AGRAWAL

MANAGING OIRECTOR

PLACE :NAsHrK f2 2 N1AY 2

CHARTERED ACCOUNTANT
MEMBERSHIP NO,08643
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AN BAUG, NASHIK ROAD, B.Com(Hons), F.c.A.
K422101 CHARTERED ACCOUNTANT

For The Year Ended
on 3lst Mar 20'19

For The Year Ended
on 31st March 2018

Net Proflt(Loss) before iax paid

Depreciatioa & Amortisation
Loss/(Profit) on Saie of Fixed Assets
Sweat Equity issue expenditure
Finafce Cost

Operating Prcfit before Working CapitatChange
in Working Capital :

Long Term/ShortTerm Loans & Advances and Other Current Assels
Trade Payables. Oi,]er CL -enr Labrhres ard Prov stors
Cash generated from Operations
Cash Flow beforc prior period adjustment & extraordinary iterns
Prior Period adiustmenls

Net Cash Flowfrom Operating Activities

rchase of Fixed Assets
Proceeds from Sale ofFixed Assets

Net Cash from hvesting Activities

Proceeds from lssue ofShare Capital
Proceeds/(Repaymenls) oi Long Term/Short Term Loans (Net)
lnterest Expenses
Net Cash provided by / (used in) Financing Activities

ET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C)
ash and Cash Equivaent including Bank Batance atthe beg nning

inc uding Bank Ba ance at end ofihe

8,910,396

1A 919 121

4,166,500
9,763,006

34,417,487

(25,390,269)

(14,298,169)

(5,270,95r)

19,230,837

666,533

16 431,9_12

11,524,445

(,444,471

(17,693,369)

22,543,657

3,461,817

15,769,021

41,105,067

2,575,452
(15,874,818)

Q,741,211) (3,851 531)
15,453,744

34 701,106
34,701,106

(1,292,753)

11,292,753)

(26169,568)
125.343

(18,325,581)

3,439,000

\7,974,163)
46 56'1,000

(12 396 938)

FOR AND ON BEHALF OF BOARD OF DIRECTORS

n /\r ,

l.' -4(\ - r,r^^-,
; '^./ ll\ /,.,i 'P""ru.A

G.P.KHANOELWAL--,2 JITENDRA AGMWAL \ ' '
DIRECTOR

PLACE : NASHIK
DATE :

HARTERED ACCOUNTANT
I'/]EMBERSHIP NO.8643

MANAGING DIRECTOR

{ U-AcA;
.-l('Nnsr 

-' 
=
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GYAN BAUG, NASHIK ROAO,
NASHIK.422 t01

TATEMENT OF CHANGES tN EOUIry FOR THE YEAR EItDED III|ARCH 31,2019

B.com(Hons), F.c.A.
CHARTERED ACCOUNIANT

As at [,,1a.ch31 , 201 7
Changes,n ihe Fou,ty Share Caoirat Duirg d-e year (Rerer nole givon berow)
As al l\lsrch3l 2O1s
Changes rn ihe E_qL iv Sharc Caolta' Dun.g the year (Re,er note given oe,ow)
As at l\rarch3l. 2019

35 000,000
9 312,200

44,312,20A
1,521.100

45,833,300

B. Other

l*,o,1,19ln" l"*",',",l,.ll.Ii."l 
I?fl 

.lll;ii, 
'j-ompaoy 

had_com€ our wirh a Risht rssue;i 1,oo,ooo Equ y sr,"* 1r* ud* oi"" roor lal prenium orRs.4ooreach. oul orwhich 93122sha.e6 are a,ored ri,31.03.2018 and remarrni,ru 
"i"*" ",Jri"i"Ja 

**,year on 13.04.20131o exisling shareholdoE.

FOR AND ON BEHALF OF BOARD OF DIRECTORS

CHARTERED ACCOUNTANT
MEMBERSHIP NO.E643

TE

Earnings

Premru.r receve on tssue o. st"a€s rRe.er rote g ven oerow)
Profrv(Loss) for rhe year
other Comprehensrve proftv (oss) forthe year (ner of

as at March 31,2017

lance as at Ma.ch 3i.2018
112437

26,539 519
37,24A,800

666 533

1A 334152 110,615,664eremiur .eceive on rss,rE-snareilREe niiE s;;i6;68
PrcfV(Loss) lor the year

Comprehensive prcfiv (toss) iorlhe ye6r(netof

Balance as at March 31,2019

6 084 400
8,910,396

5)^i'$
or"ulstt \t
!;i;;;."9

IlI
lsw-,.,* I 

"- G.P.KHANDqLWA:- JITENDRAAGRAWAL
DtREcToR L MANAGTNG DtREcToR

J/

'*o"''^ zzPIEYUY



Notes to Financial Statements

Corporate Information

The Corrpany is a P[ivate Limited Company domiciled iD IDdia, incorporated under the provisioD of
Companies Act applicable in IDdia. The registered office of the company is located at Nashik,
Maharashtra,lndia.
The company is engaged in the manufacturing and sering of ElectrcDics & Erectricals products &
Securily Products.

Basis ofPreparation:

These fi.ancial statements are prepared in accordance with the Indian Accounting standards (rnd
AS) notified under the Companies (lndian Accountirg Standards) Rules ,20i5 as-amended by the
Companies (l,rdiall AccouDting StaDdards) (ArneDdment) Rules,20l6, the relevant provisions ofthe
Companies Act,20l3 ('the Act',).

The financial stateme[ts have been prepared on a historical cost basis, except the followilrg :- Defined benefit plan (Gmruity) - Net Defirred Benefit Asset / Liability measured at fair value on
the basis ofActuadal Valuation.

- Leave Encashment is accounted on the basis ofactuadal valraTion

Financial statements are presented in INR

Significant Accourting Policies :

a, Fixed Assets :

Property, plant and equip,nent , software & technical know+ow €tc. are stated at their
original cost ofacquisition / installation (net ofCenvat,VAT & CST credit wherever
applicable) net ofaccutnulated depreciatioD, alnortization and impairment losses. Subsequent
expelditurcs are included in the asset's carrying amount only when it is probable that future
econo,nic benefits associated with the item will flow to the compaDy anj the cost to the item
can.be measured reliably. AII other repairs and maintenance are charged to profit or loss
during the reporting period ir which they are incurred.
Assets Dot ready for the inteDded use on the dale of balance sheet are disclosed as ,,Capital
work-in-progress". Advances given towards acquisition/construction of fixed assels
outstanding at each Balance sheet date are disclosed as Capital Advances under
"Other Non-Current Assets ".
Revenue Expenditure on Research & Development ( R & D ) incuned during the year is
capitalized - as the benefits fro,n the same are expected in futuie also. The same- is shown as
Intangible Asset as R & D Amortization.
An item ofasset and any significant part initially recognized is derecognized upon disposal or
when no furure economic benefits are e\pected from its use or disposal. Any gain or loss
aflsrng on derecognttton ol the asset (calculated as the difference between the net disposal
proceeds and the carrying amount olthe asset) is included ill the ilrcome statement when the
asset is derecognized.
The residual values, useful lives and methods of depreciation of property, plant and
equipment are reviewed at each financial year and adjusted prospectivety, ifippioprlate.

I lr.

iv.
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b. Depreciation :

i. l'angible Assets:

l- Depreciation on assets is provided at the WDV Method - at rates and in the manner
prcscribed in Schedule II to the Companies Act,2013 except in the case of,najor plaDt
& Machinery and Dies & Moulds. Based on the internal assessment / coDdition of the
machirrery and past expeience , company has considered useful life of such plant &
machinery as 20 years instead of l5 years aod useful lite of Dies & Moulds as i0 years
instead of 8 years.

II. Depreciatiolt on additions to assets is provided on a pro-rata basis from the date of
acquisition or installation.

IlL Depreciation on assets sold, discarded, detnolished or scrapped is provided up to the date
on which the said asset is sold, discarded, demolished or scrapped.

ii. Intangible Assets:

L Expenditure on computer software is amortized on WDV method consideriltg the useful
life of l0 years.

Il. Technioal Know-How is amortized over pcr.iocl of 5 years from the year of comntercial
production.

III. Research & Development Expenses are a,nortized over a per.iod of 5 years.

Impairment of non-financial assets :
The carryillg amounts ofother non-fiDancial assets a,e rcviewed at each Balance sheet dale if
there is any iDdication of impairmeDt based on i,rternal/extemal factors. An impairment loss,
if any is recognized in the statemeDt of profit and loss wherever the carrying amouDt of an
asset exceeds its recovetable a,nount. The recoverable amount is greater oithe asscts net
selliDg price alld value in use. A previously recognized impair.ment loss iIany, is itrc,€ased or
reversed 

. 
depend i,rg on the changes in circunstances, however the carrying value after

reversal is not.i[creased beyond the carryiDg va]ue that would have prevailed- by charging
trsual depreciation,arnorlizalion ilthere \aas lo irnpainnent.

c. Inventories :

IDventory of Raw Material & CompoDents, Ttading Goods and Finished Goods is valued at
cost or net realizable value whichever is less. WIp and Stores & Spares are valued at cost.

d. P.ovisions and Contingencies :

A pmvisior is recognized for a p,eseDt obligation as a result ofpast events ifit is probable that an
outflow of resources will be required to settle the obligation and i,r respect oI which a reliable
estimate can be made. Provisions (exchrdiDg retircment benefits & leave encashment) are not
discounted to i1s present value and are detennined based on best eslimate ofthe amou[t required
to settle the obligatioD at the Balance Sheet date. A contingent liability is disclosed, unless the
possibility ofan outflow ofresources is remote.

e. Foreign Currency Conversion :

The Company's finalcial statements are presented iD Indian National Rupee (lNR) which is also
its functional currency.
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Foreign currency transactions are recorded at the rates of exchange prcvailing on the date of
transaction. Foreign cur,€ncy ,noDetary ite,ns are rcported usiDg the closing rate,
Exchange differences arising on the settlentent of moDetary items or on repofting company,s
monetary ite,ns at rates different fiom those at which they were initially recorded dlrriDg the
year, or reported in previous financial statenleDts, are recognized as income or expenses i,t the
year iD which they arise.

Revenue recognition :

i. Revenue is recognizcd to the extent it is probable that the economic bcnefits will flow to the
company and the revenue can be reliably measured, rega,dless ofwheD the paymenl is being
received.

ii. The specific recognition critelia described below mtrst also be ,net before reveoue is
recognised.

Sale ofgoods
Revenue is recognized when the significant risks aDd rewards ofownet.ship ofthe goods have
passed to the buyer. Accordingly, domestic sales are accounted on dispatch of products to
customers aDd Exporl Sales are accouDted on the basis ofdate of Bill of Ladiig,

GST is collected on behalf of the GoverDment aDd Do economic benefit flows to the entity
aDd does not result in an increase in equity, consequently revenue is presented net ofGST.

Income from rendering ofservices / Commission lncom€
Revenue from services / Commission Income is recognized exclusive ofGST.

Commission Income is accoLnrted on the event ofsubstantial supply oI underlyiDg goods /
products / receipt ofsubstantial coDsideration against the same by the Principal.

Interest income
Interest il'lcome is recog,rized on a time proportion basis that reflects the effective yield on the
asset.

Reliremcnt and other employee benefits :

i. Employee bencfits in the form of contribution to Provident Fund managed by Govemment
Authorities, Employees State Insurance Corporation and Labour Welfare Fund are considered
as defiDed contribution plaD and the same is charged to the Stalement of Profit and Loss for
the year in which the employee renders the related service

ii. Retirement benefit in the form ofGratuity, is considered as defined benefit obligation.
The Company has established an inevocable trust to administer gratLrity. The Trust has taken
a policy under the Croup Cratuity Cum Lile Insumnce Scheme from LIC ollndia covering
all the eligible employees. The compaDy makes payment of annual premium and contribution
to the Trust as demaDded by LIC oflndia.

The company's Iiability is provided for on the basis ofactuarial valuation as at the date of
Balance Sheet. Re-measurement, comprisil'lg ofActuarial gain / loss, ifany, is i,nmediately
recogriized i,r Other Comprehe,lsive Income (OCI).

iii. Leave Encashrnent is accounted o,t the basis ofactuarial valuation.



h. Borrowing Costs I

Borrowing cost directly attributable to acquisitioD ard const,.uction of assets that necessarily
takes substa,ltial pe od oftime-to get ready for its intended use or sale are capitalized as part of
the cost oI such assets up to the date when s[ch assets are ready for iDteDded use or sale ale
capitalized as part ofthe cost olthe asset.All other bo$cwing costs a,e expensed in the period i,t
which they occur. Borrowing costs consist of interest and other costs that an entity incurs in
connection with the borrowing offunds.

i. Taxation :

ProvisioD for Cuffent Tax Liability, ifany - is computed on the basis of,.Total lncome
/ MAT" as per the provisions of the Inco,ne Tax Act, 196I .

In view oI substantial accumulated losses ofpast years - the company does no1 anticipate a,ry
tax I iability in the near future. Hence as a malter of prudence, the management has dec ided not to
recognize deferred tax asset.

As per IND-AS 12, the company has considered MAT credit elltitlement as deferred tax asset
being unused tax credit entitlemeDt.

j. Research & Development Expenses ( R & D ) :

Revenue Expenditure Revenue expenditure incurred on R & D is capitalized and is
amoftized equally over a period offive years. The same is shown in Fixed Assets
Schedule.

Capital Expenditure Capilal expeDditure incuned oD R & D is capitalized and
depreciation on the same is provided for on WDV basis as per useful life mentioned in
Schedule II ofthe Companies Act, 2013.

8
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NOTES TO BALANCE SHEET AS AT 31.03.2019

Non Current

NOTE 3I INVESTMENTS
31,2019

As at March
31,2018 31,2019

As at March
31,2018

unquoted-At Cost
6000 Shares ofRs.25l each ofJhulelal NagariSahakari

Less: Provision for Diminulion in Value of lnvestment

150,000

150,000

150,000

150,000

Grand Total

Non Curent Cufient

NOTE 4: TRADE RECEIVABLES As at March
3r,2019

As at March
31,2018

As at March
31,2019

As at March
31,2018

Trade .eceivables outstanding for the period exceeding
six months from the date they were due ror payment
Unsecured, Considered Good
Doubtful

17,510,064
3,229,830

15,474,729

'15,474,725

Less: Provision for Bad & Doubtful Debts 3,229,830
7,510,064 15,474,729

Other Trade Receivable
Unsecured, Considered Good

Lessr Provision for Bad & Doubtful Debts

84,696,637 74,857,154

84,696,637 10,a57,154
Total

Non Current Current

NOTE 5: OTHER FINANCIAL ASSETS
31,2019

As at March
31,2018

As at March
3'1,2019

As at March
3,t,2018

(Unsecured, considered good, u.less otherwise stated)
Earnest Money Deposit
Olher Deposils / Receivables
lnleresl Accrued on lnveslmenuDeposjts

4,062,463
'1,600,s09

3,459,785
1,310,955

76,SS5.00 7o,;1s
Grand Total 5,663,372 4.770,740 76,885 70.4t9

NOTE 6 (A): OTHER NON CURRENT ASSETS Non Currcnt Current

Particulars
31,20t9

As at March
31,2014

As at March
31,2019

As at March
31,2018

(a) Prepaid Expenses
(b) Balance with Government Authorities

(i) Income Tax Advance
(ii) GST lnput Tax Credit

(c) Others
(i) Capital Advance
(ii) Advance to Creditors

Considered Good
(ii) Advance lo Siaff

Considered Good

767,794

Grand Total 767,784 203.076



NOTES TO BALANCE SHEET AS AT 31.03,2019

Non Current Current
NOTE 6 (A): OTHER CURRENTASSETS As at March

31,2019
As at March

31,201a 31,2019
Ar at March

31,20,18(a) Prepaid Expenses
(b) Balance with Govemment Authorities

(i) lncome Tax Advance
(ii)GST lnput Tax Credit

(c) Others
(i) Capital Advance
(ii) Advance to Creditors

Considered Good
(ii) Advance to Staff

Considered Good

2,100,995

650 748

3,326,863

3,273,994

1,698 958

367,129
1,450,399

5,482,231

'I 432.a58Grand Total 9,352,600 10,831,575

Non Curaent Current
NOTE 7: DEFERRED TAX ASSET As at March

3t,2019 31.03.2018
As at March

31,2019 3.1.03.2018
187 246 187,246

187,246 147.246

Non Current Current
NOTE 8: INVENTORIES As at March

31,2019
As at March

31,2018
As at March

31,2019
As at March

31.201a

Raw Malerials & Components

Finished Goods (lvlanufactuing)
Finished Goods (Trading)

Stores and Spares Pad

41,31A,274

17,4s8,O52

18,997,005
31 364 877

774,721

33,303,606

18,804115

12,911,A97
46 984,901

483,462

Grand Total 109,912,929 12,487.941

Non Current Currcnt
NOTE 9: CASH AND BANK BALANGES As at March

31,2019
As at March

31,2018
As at March

31,2019
As at Maach

3t,2018

lo, 
"o., 

o*o 
"o", 

.or,ro.."r"
lBalance with Banks

I

lcash 
on hand

lBank Deposrts (iess ihan 3 months matuflty)
I

I totatofcash and Cash Equivatents

I

lB) oTHERS BANK BALANCES
Ball Deposits (more lnan 3 molths bur tess tnar 12 nonLhs
matunty)
- Marg n l\Ioney against Bank Guarantee and

Letter of Credit
- Given as Securiiy for CreditCard

Bank Deposits (more lhan t2 months matunty)
Illarg:n l,4oney agatnst Bar,( cJarantee and
Letter of Cred( )

8,888,447

102,439

10,151,068

69,769

8,990,886 10,220,a37

3175000 175,000

4,86S,000

100,000

9,010,000

GIancl Total 3,175,000 175,000 4,969,000 9,0t0,000

[,,lAT Credit Entitlement



NOTES TO BALANCE SHEETAS AT 3,I,03.2019

NOTE 1O - EQUITY SHARE CAPITAL

share (Rs.)
{Rs.) (Rs.)

Eoultv Sharo Caoit t

lssued,Subsc bed and Paid-up

100

100

500,000

458 333

50,000 000

45,833,300

500,000

443,122

50 000,000

44 312 za1

a) Tems /Righl aitached lo equilysharcs:
l) The-companv has issued onlv one class ofequity shares hav ng a face vatle of Rs.1oo per share. Each hotder of equity shares isentitled lo one voie pershale.
ii) ln the eveni of liquidauon of the companv lhe holde* of equtty sharcs wil be enlded ro receive rcmain ing assets of rhe company,afier dislribltion of alt prcfeGntiat amounts. The distriburion wil be tn prcpo.tion lo rhe number ofequ ty sharcs hetd by lhs

b) ShaGs held by Holding Company :

Nagpur Power and tndustries Lld.
340130 (31 3.2018-340130) equiry shares of Rs 1Oo

34 013,000

Name of Shareholrler 31.03.2019 31.03.2018

1 I uaspur potai;n l;;ilEGTi;
2) [,1r. Palishwar Harnam i,tohvane

74.21%
6.11ib
6.75rk

Nole, D^uring lhe financ alvear 201819 company has lssued 8,333 Equtty shares to Di.ector olh6r tha. ir cash consideration.
I' FY 

-20r 
7-r 8 ihe lompanv had come our w h r s hr ssue of 1 ,oo,ooo Equirv share trace vare or ns. r oor-l al p€mium of Rs 4oo/+achout of wh ich 93 122 shares are alloted till 31 . 03 20 1 8 and remaining 6,878 sha@s are aloted on 13.04.20I s to existing sharehotders.



NOTES TO BALANCE SHEET AS AT 31,03.2019

Nature ofSecuritv for Dena Bank Securect Loanr
a) Secured against hypothecalion ofalt stocks and book debts/receivabtes.
b) Hypothecalion of Plant and It achinery.
c) Collaterally secured by equitabte morlgage of Factory Land & Building situated on ptot No. j & 4 at

Survey No. 116A,/1+116A,/2+117D, Nashik Road in the name ofthe c;mpany.
d) Perconal cuarantee ofone Director & Corporale Guaranlee of Nagpur iow;r & tndustries Ltd

Rate of lnterest of Loans:-
Loan from Director / Sharehotder , 30.09. j 8 : t2% p.a. (3t.O3.tB: t2% p_a_)
Dena Bank 31.03.19 | 13.09% p.a. (31.03.10 I 10.70 % p.a.)
ICD from Nagpur Power and tndustries Lrd , 31.03.1S : j0 % p.a. ( 31.03.18 | j0% p.a.)

Note:The company has not recejved any intimalion from its supptiers regarding theirstatus under Micro,
Small& lledium Enterprises Development Act,200O and hence thi disciosures, ifany , retating to
amounts unpaid as at the year-end as required underthe said Act have not been furnisheO.

Non Currcnt Current

NOTE 'l lr BORROWNGS As at March
31,2019 31,201a 31,20t9 31,201A

Secured
Loans Repayable on Demand- from Dena Bank

Loan From Direclor / Shareholder
lnler Corporate Deposit from Nagpur power and lnduskies Ltd

1,1 12,00a

61 S76,991

19,'186,078

65,287,262

22,737,970

Grand Total 1,112,000 81,'163,069 44,025,232

NOTE 12: OTHER FINANCIAL LIABILITIES As at March
3 t,2019

As at March
31,2014

As at March
31,2019

As at March
31,201a

rity Deposit Received from Deaters

Non Cuarent CurIent

NOIE 13: TRADE PAYABLE As at March
31,2015

As at March
31,2010

As at March
31,20t9

As at March
31,2018

60,668,60S 64,457,437

Grand Total 60,568,609 68,857,437

Non Current Current

835,000 785 000

orand Total 835,000 785.000



NOTES TO BALANCE SHEET AS AT 31.03.2019

NOTE 14: PROVISTONS
3'r,2019 31,20.t6 3t,20t9 31,2018

A. Provision foremployee benefits
Leave Encashment Payabte

tTA & l/edical Payabte
Ex,Gratia

B. Other Provisions
Prcvision lor Expenses

3.132,0-2A 1,428,5-7a 261,041
1,440,426

238 566
1,689,551

36,351

5 223,947

334,989
1,257,830

349,168
1,643,888

(69,066)

1,126,467

3.132.02A 1,42A,57A 8,849,882 4,643,276

NOTE 15: OTHER CURRENT LtABtLtTtES
31,2019 31,20.t8 31,2019 31,20'r8

Advance frorn Customer

Sundry Creditols for Capiiatcoods
Crcdilors for Accrued Wages and Sala es
Payable to Staff& Others

5,331 535
7,860,064

371,797
10,096 524

450,848

2,374,533
1,968,265

152.829
6,372,195

233,040

24,110,764 11,100,462



NOTES TO PROFIT & LOSS FOR THE PERIOD ENDED 3,I.03.20,I9

NOTE '16: REVENUE FROM
OPERATIONS (Rs.) 31.03.2019

(Rs.) (Rs.) 3r.03.20.t8
(Rs.)

Manufacturing coods Sales

Trading Goods Sales

Repajrs & lnstallation Charges

Commission Received

153,354,902

244,332,A44

5,538,425

2,094,004

'102,052,840

180,529,587

9,639,725

4,447 ,A17

GrandTotal 40s,320,176 296,669,970

NOTE l7: OTHER INCOME (Rs.) 31.03.2019
{RS.)

(Rs.) 31.03.2018
tRs.)

lnterest lncome on Deposjt & Other
lncome

Sundry Cr.Written Back

Other Misc. Receipts

653,956

676,216

343,102

632,212

815,692

GrandTotal 1,673,274 1,447,904



NOTES TO PROFIT & LOSS FOR THE PERIOD ENDED 31-03.20'l9

NOTE 18: COST OF MATERTALS
CONSUMED

31.03.2019
(RS.)

31.0s.2018
(Rs.)

Manufacturing
lndigeneous
lmported

Sub Total

Trading Goods
Indjgeneous
lmported
Slb Totat

50,894,317
10,252,324

29,302,797
8,401,907

61,'t 46,641 37,704,704

48,590,306
107,653,426

40,374,389
76,006,962

156,243,732 1,r6,381,s51

Grand Total 217,390,373 ,l54,086,056

Break up of Raw Material, and
Components consumed

31.03.2019
(Rs.)

3't.03.2018
(Rs.)

lmported

lndigeneous

117,905,750

99,484,623

54.24

45.76

84,408,869

69,677 Ja7

54.78

45.22

154,086,056

NOTE : 19 CHANGES tN |NVENTORY OF FtNtSHED GOODS & WORK -tN_pROGRESS

DESCRIPTION

OPENING STOCK
Finished Goods

Sub Total

CLOSING STOCK
Finished Goods

Sub Total

12,911 ,897
18,804,115

18,632,600

31,716,012

18,997,005 12,911,897
18,804,1r5
31,716,012

INCREASE) OR DECREASE (,,554,51s



NOTES TO PROFIT & LOSS FOR THE PERIOD ENDED 31,03.2019

NOTE 20: EMPLOYEE BENEFTT EXPENSES 31.03.2019 31.03.2018

SalaryAryages/Allowanceg/Leave Encashment etc.

Bonus

PFIFP/LWF / Admin Charges

ESIC

Staff Welfare Expenses

Gratuity Expenses

Director's Remuneration

73,936,855

975,922

3,505,934

556,883

'1,308,890

1,219,546

10,204,141

54,828,389

796,429

3,044,096

462,86',|

949,168

1,155,425

4,479,349

Grand Total 91,704171 66,115,7.t 6

NOTE 21: FINANCE COSTS 31.03.20,t9
tRs-)

31.03.20.t8
tRs.l

Bank Charges and Commission

Bank and Other lnterest :-
lnterest on Working Capital Loan
lnterest on Unsecured Loans & Others

2,462,592

7,000,892
2,762,1'14

2,756,495

6,416,377
5,104,O2A

Grand Total ,2,625,598 14,276,900



NOTES TO PROFIT & LOSS FOR THE PERIOD ENDED 3,l.03.2019

NOTE 22: OTHER EXPENSES 3r.03.2019 3t.03_2018

A ) Manufacturing & Other Expenses
Consumption of Stores and Spare parts
Power, Water and Fuel
Repairs to Machinery
Repair Charges
Excise Duty paid / lncrease (Decrease) on FG

B) Administrative Overheads
Rent
Repairs to Buildings
Repairs to Others
lnsurance
Rates and Taxes, lncluding, lnt. on S.Iax / TDS
Travelling (Directors)
Foreign Tour (StafD
lnland lravelting ( Staff)
Conveyance Expenses
Postage and Telegram
Telephone
lvl jscellaneous Expenses
Lighting Charges
Licence fees/Tender Fees
Security Expenses
lvlagazines/Subscription / Req. Fee
Registrar of Companies Fee;
Professional Tax (Company)
Garden Expenses
lvlotor Car Expenses
Printing & Stationery
Legal & Professional Fees
Exchange (Gain) / Loss
Sanitory Expenses
VAT/CST/Excise Duty Exp
Audit Fees

C) Sales Overheads
Testing Fees
Freight, Octroi, packing Outward
Conference / Seminar / Training Exps.
Commission on Sales

sh Discount
Advertisement and publicity, Exhibitions
Sales Promotion
Liquidated Damages
Sundry Dr.Balance Written -offlBad Debts
Provision for Bad & Doubtfut Debts
Recruitment Expenses
Discount to Customers

'I,5a5,420

1,933,198
418,4_75

812,A31
1,511,AU

786,192
953,869
37,398

4,337,093 4,102,154

1,592,638
227,328

4,791,094
523,374
40,186

335,683
3,804,955
7,477,005
2,855,122

11 ,441
1,367,423

140,540

170,377
546,343

1.413,127
578,673

12,200
2,500

21,324
1,101 ,871

359,802
5,523,490

(s5,113)
181,169
68,135

500,965
529,331

2,673,s36
436,984
48,463

403,929
1,612,044
6,180,926
2,241,867

4,O48
1,335,638

215,949
'136,563

25't,868
1,255,050

265,926
10,200
5,000

144,591
1,100,924

693,503
4,230,085

(11,334)
202,U4
335,759

1,745,660
3,840,586

405,758
4,704,305

187,935
6,120,921

199,810
1,194,601
1,140,758
3,229,830
1,610,892

629,580
2,411,526

509,503
804,480

5,463,762
't46,125

5,159,030
1,342,121

164,004
'194,010

,t6,a24,141

Grand Total 62,178,836



NOTE 23 : CONTINGENT LIABILITIES NoT PRoVIDED FoR

materiajly detrimentat to the company.

NOTE 24 : AUDTTORS REMUNERATTON

IPARTICULARS

a. Bank Guarantees issued to Customers
b. Letter of Credit issued
C. L C Discounting

cont-nsent tiabilitbs arJ;;;il, ""i ".,;

31.03.2019
(RS.}

31.03.20,t8
(RS.)

31,930,198
5,022,255

22,574,393

24,976,88A
23,079,600

PARTICULARS
FY 2018-19 FY 2017-'t8

Statutory Audit
Tax Audit

250,000
100,000

250,000
100,000

NOTE 25 : CtF VALUE OF IMPORTS
the [4a

1
FY 2018-19 FY 2017-1A

101,152,725 ',0,,o,",iu,
1O1 ,,t 52,725 107,413,66,1

(As

NOTE 26 : EXPENDTTURE/PAYMENT tN FORE|GN CURRENCY (ACCRUAL BASTS)
certified bv the

FY 20{8-19 FY 2017 -18

lForeign Emptoyee Satary
Recruitment Exp- Foretgn Employees
Testing Fees
Exhibition
Repatr Charoes

1,554,431
907,196

1,228,469
85,620

834,688

943,165

"u,,)r,4,610,404 1,800,944

NOTE 27 : FOB VALUE OF EXPORT
certified bv the Me

FYnort 6n Fna \/-r FY 2018-19 FY 2017-18

Total

14,037,479 8,223,849

14,037,479 4,223,849



NOTE 28 : EARNING PER SHARE

s 41,66,500 issued othEiEEn-liiiiE-E6ilideration

NOTE 30 : BALANCE WITH CO_OP. SOC|ETY

NOTE 3l : RESEARCH & DEVELOPMENT EXPENDTTURE

Following expenditure is incurred on Research & Development

For the yea.
ended 3rst Maach

2019

For the year
ended 3t6t March

201AProrit / lloss) for thElear (ts.)---
Weighted Average No. of Shares outstanding

Earning per share - (Face Value of Share is Rs 1OO)
Basic
Diluted

8,910,396
453,910

19.63
19.63

666,533
350,255

1.90

1.90

NOTE 29 : RELATED pARTy DTSCLOSURE

;eeRtrCulAn-
l-
la Salary & A owances #

I (lncludjng PF Conktbutron, Exgraria. l\redical Benefits etc )
I

lb 
Office Rert pard to Direcror/Sharehotders

I

lc 
lnterest paid to Director/ Sharehotder

I

ld.lnterest 
paid to Hotding Company (NagpLrr power and

J rnoustfles Ltd ) on tCD

I

le.Consultancy Charges

I

f. Sale of Asset

ffi

FY 2UA-19 FY 2017-18

10,204,141

96,012

58,494

1,940,990

2,124,999

160,438

4,879,349

"I,1

'r,'J^iiil

31.03.20{9

Bank balance includes batance wjth Jhutelal Nagari patsanstha

plnrrcuLlnd
FY 2018-19 FY 2017-18

Revenue Expenditure

Capital Expenditure

18,336,840

16,102

13,940,759



INVENTORY AND TMOED GOOOS I
(Taken as certified by Management.)

32.1 Turnover of Sales i

ParticulaIs
FY 2018-19 FY 2017 -18

'1. Electronics & Electrical products
2. Accessories & Spare parts
3. Lightins
4. Security

137,521,183
3,279,880

877,612
11,676,227

95,056,765
2,624,469

607 ,116
1,749,173

SUB TOTAL I

s. rradjng co-dssal;l
180,529,587TOTAL NET SJLES-

397,687,746 280,567,1i
2,015,317TOTAL GROSS SALESI

397,687,746 2A2,582,428Aad: ServicelndfrE
: Commission Received 5,538,425

2,094,004
9,639,725
4,447 ,817ALSALES+@

32.2 T.ading Activities :

FY 2018-19 FY 2017-18Opening Stock
Purchases
Sales

46,984,901
'140,627,70A

244,332.844
31,368,877

17,488,835
146,09.t,303
180,529,587
46,984,901



Noto 33 Emptoy.e Bonetits:

a)Defined Benefir ptan (cEruiiy)

The companyoperales a gralL tu pran wrere.. cuptu .motoyoe ,s.ent,ited iot.e benefl based o. tast drswl satary foreach_comorered vear or sea,ce. The sa-e.s paydoL 01rerm,1ar,or of seMce or rer,rerenr wh,creve,,s earr,errne nenenr vesls.flerfiv€ y€ars orconirnuoLrs setorc..lhe**" i" rr,,a,a,itlii".i""u;;;,;;;il;;,".,"

and closlng bat.nce of obtigarions

tttn"lT: i"@

assets at tho;;a-?iIE
Ittl Net aauarrailgain G;

rvr rmounr recognrseo in-trdEiEnielrli

an assets at the end of the

in Statehent of profit and Io$

rctuat return on pEialiEii

Princapat actuartat assum;ti;;

12,701,311
asssts al the ond ofthe year.

Amounl recognis€d in Batance Sheel
nce adjuslmenls on liab

e,p",r"n".uui,"r."nr"onpGili.t"-



NOTE 34: OTHER NOTES

34.1 Previolsyearfigures have been resrouped / reciassified whereverfound necessary.

34.2 lt is informed that lncome TaxAssessments have been completed up to AY 2015 -15.

34.3 ln view ofsubst.nti.lunabsorbed depreciation and losses underthe tncomeTax
Act as matter of p ru dence, deferred tax asset is not recognized in the books.

34.4 ln the opinion ofthe manaeement - Stock, Beceivable, Loans & Advances have a

value on realkation in theordinary course of business at leasr equaltothe sums

34,5 Balances of Loans, Advances and Deposits/ Receivables are subjectto confirmation.

t,h^,- ;a
JITENDRAAGRAWAL ! ..
I1IIANAGING DIRECTOR CHARTERED ACCOUNTANT

12 2 MAY Zurr
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