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Date: July 30, 2020

To,

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai 400 001

Dear Sir/Madam,
SCRIP CODE: - 532362

Sub: Outcome of Board Meeting held on July 30, 2020
Ref: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

This is to inform you that the Board of Directors of Nagpur Power And Industries Limited at its board meeting held
today i.e. July 30, 2020 approved the Annual Audited Financial Results (Standalone and Consolidated) for the
quarter and year ended March 31, 2020.

In pursuance of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read
with SEBI Circular no. CIR/CFD/FAC/62/2016 dated July 05, 2016 attached please find the following:

a) Annual Audited Financial Results (Standalone & Consolidated) of Nagpur Power And Industries Limited for the
Quarter and Year ended March 31, 2020 along with the Statements of Assets and Liabilities for the Financial Year
ended March 31, 2020.

b) Auditors’ Report on the Audited Financial Results (Standalone & Consolidated) of Nagpur Power And Industries
Limited for the Financial Year ended March 31, 2020.

c) Declaration under Regulation 33(3) (d) of the SEBI (LODR) 2015, (Amendment) Regulations 2016 with respect to
Audit Report for the financial year ended March 31, 2020 (Standalone and Consolidated).

The Meeting of the Board of Directors Commenced at 12:00 NOON and Concluded at 1:45 PM.

Kindly take the same on your record.

Thanking You,

For M/s. Nagpur Power And Industries Limited

Nidhi zig;allys\gnedby

Narayan Salam 4

Salampuria et

Nidhi Salampuria

Director & Company Secretary & Compliance Officer

ICSI FCS No. F10448 & DIN No. 07138654
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Independent Auditor's Report on Audited Standalone Quarterly Financial Results
and Year to Date Results of Nagpur Power and Industries Limited Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF
NAGPUR POWER AND INDUSTRIES LIMITED

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone quarterly financial results of
NAGPUR POWER & INDUSTRIES LIMITED (the company) for the quarter ended
31# March, 2020 and the year to date results for the period from 01% April, 2019 to 315t
March, 2020, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (" Listing Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other
accounting principles generally accepted in India of the net profit/loss and other
comprehensive income and other financial information for the quarter ended 31s

March, 2020 as well as the year to date results for the period from 01% April, 2019
to 315t March, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013 (the Act). Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Results section of our report.

We are independent of the Company in accordance with the Code of Ethics 1%
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the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the standalone annual financial results.

Emphasis of Matter

We draw your attention to note 5 to the statement of Standalone Annual Financial
Results for the year ended March 31, 2020, which described the impact of the outbreak
of Coronavirus (COVID-19) on the business operations of the Company. In view of the
highly uncertain economic environment, a definitive assessment of the impact on the
subsequent periods is highly dependent upon circumstances as they evolve,

Qur conclusion is not modified in respect of this matter.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results
have been prepared on the basis of the interim financial statements. The Company’s
Board of Directors are responsible for the preparation of these financial results that give
a true and fair view of the net profit/loss and other comprehensive income and other
financial information in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.



The Board of Directors are also responsible for overseeing the Company’s financial
reporting process,

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Qur objectives are to obtain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion, The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

s (Obtain an undemtand.ing of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3) (i) of the Act, we are also responsible for expressing our opinion through a
Separate report on the complete set of financial statements on whether the
company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a
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going concern.

* Evaluate the overall presentation, structure and content of the standalone
financial results, including the disclosures, and whether the financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended 31st
March, 2020 being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter
of the current financial year which were subject to limited review by us.

For Parekh Sharma & Associates
Chartered Accountants
Firm’s Regn. No. 129301W

Suje
Partner
Membership No.118944
UDIN: 20118944AAAAF]1190

Place: Mumbai
Date: 30 July, 2020
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2020

Rs... in lakhs except earning per share

For the Quarter Ended on FERG. e
Particulars Faduit oo
31/Mar/20 | 31/De¢/19 31/Mar/19 31/Mar/20 31/Mar/19
Audited Unaudited Audited Audited Audited
1 Income from Operation
(a) Revenue from Operations 0.06 357 14.99 14.88 46.70
(b)  Other income 111.88 40.58 55.50 269.11 156.27
Total Income 111.94 44.15 70.49 283.99 202.97

2  Expenses:

(a) Costof materials consumed - - - - -

(b)  Purchases of stock-in-trade - - - - -

(c) Changes in inventories of finished goods, stock-in-trade and - - : - -
work-in-progress

(d) Employee benefits expense 25.56 25.50 23.08 102.03 93.11

(¢)  Finance costs 0.03 0.35 0.32 1.36 129

., (0 Depreciation, amortisation and impairment expense 433 433 442 17.18 17.90

(2) 34.07 51.90 165.91 175.68
Other expenses (Net of cost of manufactured products capitalised) 37.61

Total expenses 67.53 64.25 79.72 286.48 287.98

3 Profit/(Loss) before exceptional items and tax (1 - 2) 4441 (20.10) (9.23) (2.49) (85.01)

4 Exceptional items (net) - - - - -

5 Profit/(Loss) before tax (3 + 4) 4uan (20.10) (9.23) (2.49) (85.01)

6 Tax Expense

(a) Current Tax 7.66 - - 7.66 E
(b) Minimum alternate tax credit = % - - x
(¢) Deferred Tax - - - - -

7 Profit/(Loss) after tax (5 - 6) 36.75 (20.10) (9.23) (10.15) (85.01)

8  Other Comprehensive Income
a. (i) Items that will not be reclassified to profit or loss (234.28) 7.50 (5.58) (239.14) 50.98

(ii) Income tax relating to items that will not be reclassified to profit
or loss - - - - -
b. (i) Items that will be reclassified to profit or loss - - - - -
(ii) Income tax relating to items that will be reclassified to profit or
loss - - - - -

9 Total Comprehensive Income for the period (7 + 8) (197.53) (12.60) (14.81) (249.29) (34.03)
10 Paid-up equity share capital (Face value Rs. 10 per share) 1,309.55 1,309.55 1,309.55 1,309.55 1,309.55
11 Reserves and Surplus - - - - -

12 Earning per share (not annualised):
(a) Basic Earnings per share Rs. 0.28 (0.15) (0.07) (0.08) (0.65)
(b) Diluted Earnings per share Rs. 0.28 (0.15) (0.07) (0.08) (0.65)
Notes:
1 The above results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors of the Company at its meeting
held on 30th July, 2020.

2 The Company has only one reportable segment of activity namely "High/ Medium / Low Carbon Ferro Manganese and Silico Manganese Slag”".

3 The figures for the Quarter ended 31st March, 2020 and 31st March, 2019 are the balancing figures between the audited figures in respect of the full

financial year and the year-to-date figures up to the third Quarter of the financial year.

4
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This statement has been prepared in accordance with companies (Indian Accounting Statndards) rules 2015 (Ind AS), prescribed u/s 133 of the
companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

The outbreak of Coronavirus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity. The
Company has evaluated impact of this pandamic on its busniess operations and based on its review and current indicators of future economic

conditions, there is no significant impact on its financial results.

Previous period figures are regrouped, rearranged, whereover necessary.

Place: Mumbai
Date: 30th July, 2020

For Nagpur Power and Industries Limited

%
Executive Chairm
(DIN: 00270717)




NAGPUR POWER AND INDUSTRIES LIMITED

Statement of Audited Standalone Cash Flow

Amount In Rs...in Lakhs

Particulars

As at
31st March, 2020

As at
31st March, 2019

A. | CASH FLOWS FROM OPERATING ACTIVITIES

Net Profit / (Loss) before tax (2.49) (85.01)
Adjustments for:
Depreciation and amortization 17.18 17.90
Finance Cost 1.36 1.29
Interest received (30.21) (22.75)
Dividend received (69.13) (70.70)
Remeasurement of employee benefit (3.03) (0.95)
Unrealized gain on investments measured at Fair Value through OCI (Net) (236.12) 51.93
(Gain)/loss on sale of assets - (0.62)
(Gain)/loss on sale of Investments (337.37) (35.05)
Unrealized gain/loss on investment 168.45 (24.72)
Operational Profit before Working Capital changes (491.35) (168.68)
Adjustments for changes in Working Capital :
(Increase) / Decrease in Inventories = =
(Increase) / Decrease in other current financial assets 4 (24.05) (3.38)
Increase / (Decrease) in other current assets (34.94) 17.58
Increase / (Decrease) in Trade payables 0.53 0.42
(Increase) / Decrease in other current financial liabilities - (0.10)
(Increase) / Decrease in other current liabilities 3.31 (8.32)
(55.15) 6.20
Cash from/ (used) in operating activities (546.50) (162.48)
Direct taxes paid, net 3.02 2.28
NET CASH FROM/ (USED) IN OPERATING ACTIVITIES (549.52) (164.76)
B. | CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, plant and equipment (3.85) (0.19)
Proceeds from sale of fixed Property, plant and equipment ~ 0.87
Proceeds from (Purchase) / Sale of investments 609.46 2591
Dividend received 69.13 70.70
Interest received 30.21 2274
Proceeds / (repayment) of loans and deposits (7.13) 0.47
NET CASH FROMY/ (USED) IN INVESTING ACTIVITIES 697.82 120.50
C. | CASH FLOW FFROM FINANCING ACTIVITIES
Proceeds / (Repayment) of Short-term Borrowings (27.91) 9.77
Proceeds/(Repayment) of Long-term Borrowings (116.00) 35.52
Finance Cost (1.36) (1.29)
NET CASH GENERATED FROM FINANCING ACTIVITIES (145.27) 44.00
D. | NET CASH FLOWS DURING THE YEAR (A+B+() 3.03 (0.26)
E. | Cash and cash equivalents at the beginning 3.46 3.71
F. | CASH AND CASH EQUIVALENTS AT THE END (D+E) 6.49 345
G. | CASH AND CASH EQUIVALENTS COMPRISE OF:
Cash on hand 0.m 0.77
Cheques on hand < "
Balances with banks in current accounts 6.48 2.68
CASH AND CASH EQUIVALENTS AS PER NOTE 6.49 3.45

Place: Mumbai
Date 30th July, 2020

(DIN: 00270717)

For Nagpur Power and Industries Limited



NAGPUR POWER AND INDUSTRIES LIMITED

Statement of Audited Standalone Assets and Liabilities

Amount In Rs...in Lakhs

. As at As at
Fatisuls 31st March, 2020 31st March, 2019
ASSETS
Non-current assets
Property, plant and equipment 1,911.16 1,924 49
Other intangible assets 0.01 0.01
Financial assets
Investments 212823 2,596.55
Loans 307 .86 191.86
Other financial assets 52.18 5218
Non-current tax assets (Net) 105.28 109.92
Other non-current assets 40.86 33.73
4,545.58 4,908.74
Current assets
Inventories - -
Financial assets
Investments 2,374.09 2,346.30
Cash and cash equivalents 6.48 3.46
Others financial assets 28.35 ' 4.30
Other current assets 41.81 6.87
2,450.73 2,360.93
Total Assets 6,996.31 7,269.67
EQUITY AND LIABILITIES
Equity
Equity Share Capital 1,309.55 1,309.55
Other Equity 5,647.73 5,897.02
Total Equity 6,957.28 7,206.57
Liabilities
Non-current liabilities
Financial liabilities
Trade payables
Total outstanding dues of micro and small enterprises " =
and
Total outstanding dues of creditors other than micro 11.78 11.79
and small enterprises
Provisions 10.55 7.06
Total non-current liabilities 2233 18.85
Current liabilities
Financial liabilities
Borrowings 1.26 2917
Trade payables
Total outstanding dues of micro and small enterprises = -
and
Total outstanding dues of creditors other than micro 1.27 0.74
and small enterprises
Other financial liabilities 223 223
Other current liabilities 11.10 11.13
Provisions 0.84 0.98
16.70 44.25
Total Liabilities 39.03 64.10
Total Equity and Liabilities 6,996.31 7.269.67

Place: Mumbai
Date: 30th July, 2020

For Nagpur Power and Industries Limited
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Obligations an

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF
NAGPUR POWER AND INDUSTRIES LIMITED

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of
NAGPUR POWER & INDUSTRIES LIMITED (“Holding company”) and its subsidiaries
(holding company and its subsidiaries together referred to as “the Group”), its associates and
jointly controlled entities for the quarter ended 31+ March, 2020 and for the period from 01
April, 2019 to 31* March, 2020 (“the Statement”), being submitted by the holding company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”). Attention is drawn to
the fact that the consolidated figures for the corresponding quarter ended 315 March, 2019
and the corresponding period from 01# April, 2018 to31st March, 2019, as reported in these
financial results have been approved by the holding company’s Board of Directors, but have
not been subjected to review since the requirement of submissions of quarterly consolidated
financial results have become mandatory only from 1st April, 2019,

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of the other auditors on separate financial
statements/ financial information of subsidiaries, associates and jointly controlled entities,
the Statement:

a. includes the results of the the subsidiary "The Motwane Manufacturing Co. Pvt. Ltd";

b. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended; and

115, ¥ Floor, Hubtown Bolaris, N. 5. Phadke Marg, Near East-West Flyover, Andheri (East), Mumbai - 400 069,
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¢. gives a true and fair view, in conformity with the applicable accounting standards,
and other accounting principles generally accépted in India, of consolidated total
comprehensive income (comprising of net [profit/loss] and other comprehensive
income/loss) and other financial information of the Group for the quarter ended 31
March, 2020 and for the period from 0Z=t April, 2019 to 31% March, 2020,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013 (the Act), Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group, its
associates and jointly controlled entities in accordarice with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw your attention to note 5 to the statement of Consolidated Annual Financial Results for
the year ended March 31, 2020, which described the impact of the outbreak of Coronavirus
(COVID-19) on the business operations of the Company. In view of the highly uncertain
economic environment, a definitive assessment of the impact on the subsequent periods is
highly dependent upon circumstances as they evelve.

Our conclusion is not modified in respect of this matter,

Management’s Responsibilities for the Consolidated Financial Results
These quarterly financial results as well as the year to date consolidated financial results have
been prepared on the basis of the interim financial statements.

The Holding Company’s Board of Directors are responsible for the preparation and
presentation of these consolidated financial resulfs that give a true and fair view of the net
profit/ loss and other comprehensive income and other financial information of the Group
including its associates and jointly controlled entities in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial
Reporting’ prescribed under Section 133 of the Act read with relevant rules issued thereunder



and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group and of its associates and jointly controlled entities are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and its associates and jointly controlled entities and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the consolidated

financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group and of its associates and jointly controlled entities are
responsible for assessing the ability of the Group and of its associates and jointly controlled
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Group or to cease operations, or has no realistic

alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its
associates and jointly controlled entities are responsible for overseeing the financial reporting
process of the Group and of its associates and jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consalidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these consolidated

financial results.



As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3) (i) of the Act, we are also responsible for expressing our opinion through a
separate report on the complete set of financial statements on whether the
company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidenice obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group and its associates and jointly controlled entities to continue as
a going concern, If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the consolidated
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Group and its associates

and jointly controlled entities to cease to continue as a going concern,
Evaluate the overall presentation, structure and content of the consolidated financial

results, including the disclosures, and whether the consolidated financial results

represent the underlying transactions and events in a manner that achieves fair

Vs

presentation.



* Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associates and jointly controlled
entities to express an opinion on the consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial results of which we
are the independent auditors. For the other entities included in the consolidated
Financial Results, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits

carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The consolidated Financial Results include the unaudited Financial Results of the subsidiary
company, namely, Motwane Manufacturing Company Private Limited, whose Financial
Results/ financial information reflect Group’s share of total assets of Rs. 3160.89 Lacs as at
31= March, 2020, Group's share of total revenue of Rs. 3112.03 Lacs and Group's share of total
net loss after tax of Rs. 501.77 Lacs for the quarter ended 31# March, 2020 and for the peried
from 01 April, 2019 to 31# March, 2020 respectively, as considered in the consolidated
Financial Results, which have been audited by their respective independent auditors. The
independent auditors” reports on Financial Results/financial information of these entities
have been furnished to us and our opinion on the consolidated Financial Results, in so far as

it relates to the amounts and disclosures included in respect of these entities, is based solely



on the report of such auditors and the procedures performed by us are as stated in paragraph
above,

Our opinion on the consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors
and the Financial Results/financial information certified by the Board of Directors,

The consolidated annual financial results include the results for the quarter ended 31 March
2020 being the balancing figure between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

For Parekh Sharma & Associates
Chartered Accountants
Firm’s Regn. No. 129301W

Suj harma
Parther
Membership No: 118944
UDIN: 20118944 AA AAFK1769
Place of Signature: Mumbai
Date: 30t July, 2020
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2020
Rs... in lakhs except earning per share

For the Quarter Ended on K ey You
Pariicudars Ended on
31/Mar/20 31/Dec/19 31/Mar/19 31/Mar/20 31/Mar/19
Audited Unaudited Audited Audited Audited

1 Income from Operation
(a) Revenue from Operations 77311 737.86 1,252.58 3,082.93 4,099.90
(b)  Other income 13947 34.86 60.11 281.99 153.59
Total Income 912.58 77272 1,312.69 3,364.92 4,253.49

2  Expenses:

(a) Cost of materials consumed 329.68 24432 678.94 1,410.94 2,173.90

(b)  Purchases of stock-in-trade - - - -

(¢)  Changes in inventories of finished goods, stock-in-trade and 57.77 31.09 (29.00) 25.03 (47.39)
work-in-progress

(d) Employee benefits expense 257.99 378.92 255.54 1,248.25 1,010.19

(e)  Finance costs 39.32 28.12 245 126.09 108.26

() Depreciation, amortisation and impairment expense 61.38 58.50 2153 232.81 207.10

(g) Other expenses (Net of cost of manufactured products 235.29 192.35 250.26 838.37 797.34
capitalised)

Total expenses 981.43 933.30 1,179.72 3,881.49 4,249.40

3 Profit/(Loss) before exceptional items and tax (1 - 2) (68.85) (160.58) 132.97 (516.57) 4.09

4 Exceptional items (net) - - - - -

5 Profit/(Loss) before tax (3 + 4) (68.85) (160.58) 132.97 (516.57) 4.09

6 Tax Expense
(a) Current Tax 7.66 - - 7.66 -
(b)  Minimum alternate tax credit - - - - -
(¢) Deferred Tax - - - - -

7 Profit/(Loss) after tax (5 - 6) {76.51) {160.58) 132,97 (524.23) .09

8 Other Comprehensive Income

a. (i) Items that will not be reclassified to profit or loss (221.98) 7.50 (17.42) (226.84) 39.14

(i) Income tax relating to items that will not be reclassified to
profit or loss - - - - -
b. (i) Items that will be reclassified to profit or loss - - - - -
(ii) Income tax relating to items that will be reclassified to profit
or loss - - - - -

9 Total Comprehensive Income for the period (7 + 8) (298.49) (153.08) 115.55 (751.07) 43.23

10 Paid-up equity share capital (Face value Rs. 10 per share) 1,309.55 1,309.55 1,309.55 1,309.55 1,309.55

11 Reserves and Surplus = - - 6,050.88 6,658.25

12 Earning per share (not annualised):

(a)  Basic Earnings per share Rs. (0.58) (1.23) 1.02 (4.00) 0.03
(b) _ Diluted Earnings per share Rs. (0.58) (1.23) 1.02 (4.00) 0.03
Notes:

1 The above results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors of the Company at its meeting
held on 30th July, 2020

2 The Company has only one reportable segment of activity namely "High/ Medium / Low Carbon Ferro Manganese and Silico Manganese Slag”.

3 The figures for the Quarter ended 31st March, 2020 and 31st March, 2019 are the balancing figures between the audited figures in respect of the full
financial year and the year-to-date figures up to the third Quarter of the financial year.

4 This statement has been prepared in accordance with companies (Indian Accounting Statndards) rules 2015 (Ind AS), prescribed u/s 133 of the
companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

5 The outbreak of Coronavirus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity. The
Company has evaluated impact of this pandamic on its busniess operations and based on its review and current indicators of future economic
conditions, there is no significant impact on its financial results.

6 Previous period figures are regrouped, rearranged, whereover necessary.

Place: Mumbai
Date: 30th July, 2020

ecutive Chairman
(DIN: 00270717)

For Nagpur Power and Industries Limited




NAGPUR POWER AND INDUSTRIES LIMITED

Statement of Audited Consolidated Cash Flow

Amount In Rs...in Lakhs

Particulars

As at
31st March, 2020

As at
31st March, 2019

N mmD

CASH FLOWS FROM OPERATING ACTIVITIES
Profit Before Tax and Share in Profit/(Loss) of Equity Accounted Investees
Adjustments for:

Depreciation and amortization

Finance Cost

Interest Income

Dividend Income

Remeasurement of employee benefit

(Gain)/loss on sale of assets

(Gain)/loss on sale of Investments

Unrealised gain/loss on investment
Operational Profit before Working Capital changes
Adjustments for changes in Working Capital :

Inventories

Trade receivables

Other current assets

Trade payables

Other current liabilities

Cash from/ (used) in operating activities
Direct taxes paid, net
NET CASH FROM/ (USED) IN OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of PPE and Other Intangible assets (Note i below )
Proceeds from sale of PPE and Other Intangible assets (Note i below)
Proceeds from (Purchase) / Sale of investments (Note ii below)
Dividend received

Interest received

Proceeds / (repayment) of loans and deposits

NET CASH FROM/ (USED) IN INVESTING ACTIVITIES

CASH FLOW FFROM FINANCING ACTIVITIES
Proceeds from issue of Equity Shares to Minority Interest by Subsidiary
Proceeds / (Repayment) of Short-term Borrowings
Proceeds/ (Repayment) of Long-term Borrowings
Finance Cost
NET CASH GENERATED FROM FINANCING ACTIVITIES

NET CASH FLOWS DURING THE YEAR (A+B+C)
Cash and cash equivalents at the beginning
CASH AND CASH EQUIVALENTS AT THE END (D+E)
CASH AND CASH EQUIVALENTS COMPRISE OF:
Cash on hand
Cheques on hand
Balances with banks in current accounts

CASH AND CASH EQUIVALENTS AS PER NOTE

Unrealised gain on investments measured at Fair Value through OCI (Net)

(384.86) (18.89)
232.81 207.09
126.09 108.26
(12.73) (9.88)
(69.13) (70.70)

9.28 (12.79)

(236.12) 51.93

(0.16) (0.62)

(337.37) (35.04)
168.45 (24.72)

(503.74) 194.64

1.03 25.75
206.82 (158.75)
(61.51) 33.12
(126.66) (81.47)
94,10 180.78
113.78 (057)
(389.96) 194.07
(4.64) 227
(385.32) 191.80
(298.00) (264.13)
0.20 437
609.46 25.91
69.13 70.70
12.73 9.88
(9.05) (43.61)
384.47 (196.88)
97.62) 99.03
333.52 (27.53)
128.69 (11.12)

(126.09) (108.26)
238.50 (47.88)
237.65 (52.97)
143.05 196.02
380.70 143.05 |

0.38 1.80
380.32 141.25
380.70 143.05

Place: Mumbai
Date: 30th July, 2020

For Nagpur Power and Industries Limited

Executive Chairman
(DIN: 00270717)




NAGPUR POWER AND INDUSTRIES LIMITED

Statement of Audited Consolidated Assets and Liabilities

Amount In Rs...in Lakhs

Particulars - o
31st March, 2020 31st March, 2019
ASSETS
Non-current assets
Property, plant and equipment 2,181.09 2,17713
Other intangible assets 2,048.28 1,990.58
Capital work- in-progress 3.50 -
Financial assets -
Investments 14394 612.26
Loans - -
Others financial assets 84.51 83.93
Deferred tax assets (Net) 187 1.87
Non-current tax assets (Net) 105.28 109.92
Other non-current assets 103.93 98.04
4,672.40 5,073.73
Current assets
Inventories 1,098.10 1,099.13
Financial assets -
Investments 2,374.09 2,346.31
+ Trade receivables 815.24 H 1,022.07
Cash and cash equivalents 51.66 9336
Bank balance other than cash and cash equivalents 329.05 49.69
Other financial assets 343 0.81
Other current assets 159.28 100.39
4,830.85 4,711.76
Total Assets 9,503.25 9,785.49
EQUITY AND LIABILITIES
Equity
Equity share capital 1,309.55 1,309.55
Other equity 6,043.22 6,638.25
Non-controlling interest 68.84 163.12
Total equity 7,421.61 8,130.92
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 128.69 -
Trade payables
Total outstanding dues of micro and small enterprises
and - -
Total outstanding dues of creditors other than micro
and small enterprises 11.78 11.79
Other financial liabilities 5.77 8.35
Provisions 39.70 38.38
Total Non-current liabilities 185.94 58.52
Current liabilities
Financial liabilities
Borrowings 978.20 644.68
Trade payables
Total outstanding dues of micro and small enterprises
and - -
Total outstanding dues of creditors other than micro
and small enterprises 480.78 607 43
Other financial liabilities 223 223
Other current liabilities 374.77 304.47
Provisions 59.72 37.24
Total current liabilities 1,895.70 1,596.05
Total Liabilities 2,081.64 1,654.57
Total Equity and Liabilities 9,503, 9,785.49

Place: Mumbai
Date: 30th July, 2020

For Nagpur Power and Industries Limited

(DIN: 00270717)

Aok 4»/[
“Xecutive Chairman
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Date: July 30, 2020

To,

Bombay Stock Exchange Limited
Phiroze leejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Dear Sir,

SCRIP CODE: - 532362

Sub: Declaration under Regulation 33(3) (d) of the Securities and Exchange Board of India (listing
Obligations and Disclosure Requirements) Regulations, 2015 and Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016 (Standalone and
Consolidated)

Dear sir/Madam,

In compliance with the provisions of Regulation 33(3)(d) of the Securities and Exchange Board of India
(listing Obligations and Disclosure Requirements) Regulations, 2015 and Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, we hereby
declare that M/s. Parekh Sharma and Associates, Chartered Accountants (FRN - 129301W), Statutory
Auditors of the Company have issued an Audit Report with unmodified opinion on the Audited Financial
Results (Standalone and Consolidated) of the Company for the financial year ended March 31, 2020.

Kindly take record of the same.

Thanking you,

s. Nagpur Power And Industries Limited

Gautam al
Executive Chairm3n C/

DIN: 00270717




