




















NAGPUR POWER AND INDUSTRIES LIMITED 
CIN L40100MH1996PLC104361 

I Regd. Office: 'Nirmal', 20 th Floor, Nariman Point, Mumbai~400021 I 
I Tel# +91.22 2202 3055/66 I Fax# +91 22 2204 31€121 

I E.mail: npil investor@khandelwalindia.com J Website: www:nagpu,rpowerind.com I 

Date: May 20, 2022 
To, 

Bombay Stock Exchange Limited 
PhirozeJeejeebhoy Towe.rs, 
Dalal Street, Mumbai - 400 001 

Dear Sir, 
SCRIP CODE: - 532362 

Sub: Declaration under Regulation 33(3) (d) of the Secu.rities and Exchange Board of India (listing 
Obligations and Disclosure Requirements) Regulations, 2015 and Securities and Exchange Board of India 
(listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016 {$tandalone and 
Consolidated) 

Dear sir/Madam, 

In compliance with the provisions of Regulation 33(3)(d) of the Securities and Exchange Board of India 

(listing Obligations and Disclosure Requirements) Regulations, 2015 .and Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, we hereby 

declare that M/s. Parekh Sharma and Associates, Chartered Accountants (FRN , 1293CH W), Statutory 

Auditors of the Company have issued an Audit Report {Standalone and Consolidated) with unmodified 

opinion on the Audited Financial Results ofthe Company for the financial year ended March 31, 2022. 

Kindly take record of the same. 

Thanking you, 

For M/s. Na~~~Power And I 

CY . 

Nidhi puria 
Directo~ & Company Secreta 
ICSI FC5 No. F10448 & DIN N 

r 
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~EKH SHARMA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report on Audited Standalone Quarterlv Financial Results 

and Year to Date Results of Nagpur Power and Industries Limited Pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD or: DIRECTORS OF 

NAGPUR POWER AND INDUSTRIES LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone quarterly financial results of 
NAGPUR POWER & INDUSTRIES LIMITED (the company) for the quarter ended 
31st March, 2022 and the year-to-date results for the period from 01st April, 2021 to 31st 

March, 2022, attached herewith, being submitted by the company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations 
given to us these standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regu lations in this regard; and 

11. give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards and other 
accounting principles generally accepted in India of the net profit/ (loss) and 
other comprehensive income and other financial information for the quarter 
ended 31 st March, 2022 as well as the year-to-date results for the period from 0]st 

Aprit 2021 to 31st March, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 

specified under section 143(10) of the Companies Act, 2013 (the Act) . Our 

responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Standalone Financial Results section of our report. 

We are independent of the Company in accordance with the Code of Ethics issued b ,.,,. 
~:>' 
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the Institute of Chartered Accountants of India together with the ethical requirements 

that are relevant to our audit of the financial results under the provisions of the 

Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our opinion on the standalone annual financial results. 

Management's Responsibilities for the Standalone Financial Results 
These quarterly financial results as well as the year to date standalone financial results 

have been prepared on the basis of the interim financial statements. The Company's 

Board of Directors are responsible for the preparation of these financial results that give 

a true and fair view of the net profit/loss and other comprehensive income and other 

financial information in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34, 'Interim Financial Reporting' prescribed 

under Section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation ?)3 

of the Listing Regulations. This responsibility also includes mai11tenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the 

assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the standalone financial results that give a true and fair 

view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of 

accounting unless the Board of Directors either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial 

reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone 

financial results as a whole are free from material misstatement, whether due to fraud 

or error, and to issue an auditor's report that includes our opinion. Reasonable 

assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. 



Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial 

results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting fron, 

error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under Section 

143(3) (i) of the Act, we are also responsible for expressing our opinion through a 

separate report on the complete set of financial statements on whether the 

company has adequate internal financial controls with reference to financial 

statements in place and the operating effectiveness of such contTols. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether 

a material uncertainty exists rela ted to events or conditions that may cast 

significant doubt on the Company's ability to continue as a going concern. lf we 
conclude that a material uncertainty exists, we are required to draw attention in 

our audi tor's report to the related disclosures in the financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor's report. However, 

future events or conditions may cause the Company to cease to continue as a 

going concern. 

• Evaluate the overall presentation, structure and content of the standalone 

financial results, including the disclosures, and whether the financial results 

represent the underlying transactions and events in a manner that achieves fair 

pre sen ta tion. 

We communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any 



significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 
The standalone annual financial results include the results for the quarter ended 31 st 

March, 2022 being the balancing figure between the audited figures in respect of the full 

financial year and the published unaudited year to date figures up to the third quarter 

of the current financial year which were subject to limited review by us. 

Place: Mmnbai 

Date: 20 th May, 2022 

For Parekh Sharma & Associates 
Chartered Accountants 
Firm's Regn. No. 129301 W 

Membership N . 18944 
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~EKH SHARMA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Independent Aud itor's Report on Consolidated Audited Financial Results for the Quarter 

and Year ended March 31, ?0?2 of Nagpur Power and Industries Limited Pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF 

NAGPUR POWER AND INDUSTRIES LIMITED 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of 

NAGPUR POWER & INDUSTRIES LIMITED ("Holding company") and its subsidiaries 

(holding company and its subsidiaries together referred to as "the Group"), its associates and 

jointly controlled entities for the quarter ended 31 51 March, 2022 and year to date results for 

the period from 01 51 April, 2021 to 31 51 March, 2022 ("the Statement"), being submitted by the 

holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 

Regulations"). 

In our opinion and to the best of ou r information and according to the explanations given to 

us, and based on the consideration of the reports of the other auditors on separate financial 

statements/ financial information of subsidiaries, associates and jointly controlled entities, 

the Statement: 

a. includes the results of the subsidiary "The Motwane Manufacturing Co. Pvt. Ltd" and 

the Step-down subsidiary "Telemetries Equipments Private limited"; 

115, 1'' Floor, Hubtown Solaris, N. S. Phadke Marg, Near East-West Flyover, Andheri (East), Mumbai - 400 069. 
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b. is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations, as amended; and 

c. gives a true and fair view, in conformity with the Indian applicable accounting 

standards (IND AS) and other accounting principles generally accepted in India, of 

consolidated total comprehensive income (comprising of net [profit/ loss] and other 

comprehensive income/ loss) and other financial information of the Group and its 

jointly con trolled entities for the quarter ended 31st March, 2022 and for the period 

from o·t st April, 2021 to 31 st March, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

Section 143('10) of the Companies Act, 2013 (the Act). Our responsibilities under those 

Standards are further described in the Auditor's Responsibilities for the Audit of the 

Consolidated IND AS Financial Results section of our report. We are independent of the 

Group, its associates and jointly controlled entities in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions of 

the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe 

that the aud it evidence obtained by us and other auditors in terms of their reports referred to 

in "Other Matter" paragraph below, is sufficient and appropriate to provide a basis for ou r 

opinion . 

Management's Responsibilities for the Consolidated IND AS Financial Results 

These quarterly financial results as wen as the year-to-date consolidated financial results have 

been prepared on the basis of the interim financial statements. 

The Holding Company's Board of Directors are responsible for the preparation and 

presentation of these consolidated financial results that give a true and fair view of the net 

profit/ loss and other comprehensive income and other financial information of the Group 

including its associates and jointly controlled entities in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard, prescribed under Section 

133 of the Act read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listi£1gJ\egulations. 



The respective Board of Directors of the companies included in the Gro up and of its 

associates and jointly controlled entities are responsible for maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets 

of the Group and its associates and jointly controlled entities a nd for preventing and 

detec ting frauds and other irreg ularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the consolidated financial results that give a true and fair 

view and are free from mate rial misstatement, whether due to fraud or error, which have 

been used for the purpose of preparation of the consolidated finan cia l results by the Directors 

of the Holding Company, as aforesaid. 

In preparing the statements, the respective Board of Directors of the companies included in 

the Group and of its associates and jointly contro lled entities are responsible for assessing the 

ability of the Group and of its associates and jointly controlled entities to continue as a going 

concern, disclosing, as applicable, matters rela ted to go ing concern and using the going 

concern basis of accounting unless the respective Board of Directors either intends to 

liquidate th e Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its 

associates and jointly controlled entities are responsible for overseeing the financi a l reporting 

process of the Group and of its associates and jointly controlled entities. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectivc's are to obtain reasonab le assurance about w hether the consolidated fin anc ial 

results as a whole are free from mate rial misstatemen t, whether du(~ to fraud or error, and to 

issue an auditor's report that includes our opinion . Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Missta tements can arise from fraud or error 

and are considered material if, individually or in the aggrega te, th ey could reasonably be 

expected to influence the economic decisions of users taken on the basis of the statement. 

As part of an audi t in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throu ghout the audit. We also: 

• Identify and assess the risks of material misstatement of the consol idated financial 

results, w hether due to fraud or error, design and perform audit procedures 



responsive to those risks, and obtain audit evidence that is sufficient and appropriate 

to provide a basis for our opinion. The risk of not detecting a material missta tement 

resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

• Obtain an understanding of internal control relevan t to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of 

the Act, we are also responsible for expressing our opinion throu gh a separa te report on 

the complete set of financial statements on whether the company has adequate internal 

financial controls with reference to financial statements in place and the operating 

effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertr1inty exists related to events or conditions that may cast significant doubt on 

the ability of the Group and its associates and jointly controlled entities to continue as 

a going concern. If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor's report to the related disclosures in the consolidated 

financial results or, if such disclosures are inadequate, to modify our opinion . O ur 

conclusions are based on the audit evidence obtained up to the date of our auditor's 

report. However, future events or conditions may cause the Group and its associates 

and jointly controlled entities to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial 

results, including the disclosures, and whether the consolidated financial results 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

• Obtain sufficient appropriate audit evidence regarding the finan cia l results/ financial 

information of the entities within the Croup and its associates and jointly controlled 

entities to express an opinion on the consolidated Financial Results. We are 

responsible for the direction, supervision and performance of the audit of financial 

information of such entities included in the consolidated financial results of which we 

are the independent auditors. For the other entities included in the consolidated 
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Financial Results, which have been audited by other auditors, such o ther auditors 

remain responsible for the direction, supervision and performance of the audits 

carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such 

other entities included in the consolidated financial results of which we are the independent 

auditors regarding, among other matters, the planned scope and timing of the audit and 

significant audit findings, including any significant deficiencies in inte rnal control that we 

identify durin g our audit. 

We also provide those charged with governance with a statement that we have comp lied 

with relevant eth ical requirements regarding independence, and to commun icate with them 

all relationships and other matters that may reasonably be thou ght to bear on our 

independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

The consolidated Financial Results include the audited Consolidated Fin,mcia I Resu Its of tJ1e 

subsidiary company, namely, Motwane Manufacturing Company Private Limi ted, whose 

Consolidated Financial Results/ financial information reflect Group's share of total assets of 

Rs. 3493.54 Lacs as at 31st March, 2022, Group's share of total revenu e of Rs.840.67 & Rs. 

3283.48 Lacs and Group's share of total ne t loss after tax of Rs. 104.69 & Rs. 346.45 Lacs for 

quarter & year ended 31 st March, 2022 respectively, as considered in the consolidated 

Financial Results, which have been audited by their respective 

independent auditors. The independent auditors' reports on Consolidated Financial 

Results / financial information of these entities have been furnished to us and our opinion on 

the consolidated Financial Results, in so far as it relates to the amounts and disclosures 

included in respect of these entities, is based solely on the report of such audi tors and the 

procedures performed by us a re as stated in paragraph above. 

Our opinion on the consolidated Financial Results is not modified in respect of the above 

matters with respect to our reliance on the work done and the reports of th e other auditors 

and the Financial Results / fin ancia l information certified by the Board of Directors. 



The consolidated annual financial results include the results for the quarter ended 31 st March 

2022 being the ba lancing figure between the audited figures in respect of the full financial 

year and t:he published audited year to date figures up to the third quarter of the current 

financial year which were subject to limited review by us. 

Place of Signature: Mumbai 

Date: 20th May, 2022 

For Parekh Shanna & Associates 

Chartered Accountants 

Firm's Regn . No. 129301W 
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