ﬂs ]]EEPAK RANE A7616, Trimurttkrupa C.H.S.,
Eksar Road, Borivali (West),
M.COM, ACS, LLB Mumnbai - 400 091.

PRACTISING COMPANY SECRETARY o e e
E-mail: csdeepakrane@gmail.com

Secretarial Compliance Report of Nagpur Power And Industries Limited for the
year ended 31t March, 2022

I, CS Deepak Rane, Practicing Company Secretary, have examined:

(a) all the documents and records made available to us and explanation provided by
Nagpur Power And Industries Limited (“the listed entity”),

(b) the filings/ submissions made by the listed entity to the stock exchanges,

(c) website of the listed entity,

(d) any other document/ filings, as may be relevant, which has been relied upon to

make this certification,

for the year ended 31%t March, 2022 (“Review Period”) in reépect of compliance with the

provisions of:

(a) The Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the
Regulations, circulars, guidelines issued thereunder; and

(b) The Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made thereunder
and the Regulations, circulars, guidelines issued thereunder by the Securities and
Exchange Board of India ("SEBI")

The specific regulations, whose provisions and the circulars/ guidelines issued

thereunder, have been examined, include:

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulatiohs, 2015;
(b) Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018;
(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011; |
(d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018
- (not applicable to the Listed Entity during Review Period);
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(f) Securities and Exchange Board of India (Issue and Listing of Debt Securities)

Regulations, 2008 (not applicable to the Listed Entity during Review Period);

(g) Securities and Exchange Board of India (Issue and Listing of Non-Convertible and

Redeemable Preference Shares) Regulations, 2013 (not applicable to the Listed

Entity during Review Period);

(h) Securities and Exchange Board of India (Prohibition of Insider ' Trading)

Regulations, 2015;

and circulars/ guidelines issued thereunder;

and based on the above examination, I here'by report that, during the Review Period:

(a) The listed entity has complied with the provisions of above Regulations and

circulars/guidelines issued thereunder, except in respect of matters specified

below:
Sr. | Compliance  Requirements (Régulations/ Deviation Observations/
No. | Circulars/ guidelines including specific Remarks of the
clause) Practicing Company
Secretary
IL; Reg.33 - Submission of Standalone as well | The Company has | There was a delay in
as Consolidated Financial Statements for | submitted the Standalone | submission of filing
financial year ended 315t March, 2021. Financial Statements for the | of Consolidated
financial year ended 31%t | Financial
March, -2021 in due time | Statements for
whereas the Consolidated | financial year ended
Financial Statements were | 315t March, 2021.
submitted on 31st July,
2021.
2. Reg.23(9) - Submission of Disclosure of | The Company has | The Disclosure

Related Party Transactions within 15 days
from date of publication of its standalone and

consolidated financial results

submitted the disclosure of
Related Party Transaction
on 7™ August, 2021.

should have been
submitted within 15
days of publication
of financial results
whereas the same
has been filed with

delay.
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(b) The listed entity has maintained proper records under the provisions of the above

Regulations and circulars/ guidelines issued thereunder in so far as it appears

from my examination of those records.

(c) The following are the details of actions taken against the listed entity/ its

promoters/ directors/ material subsidiaries either by SEBI or by Stock Exchanges

(including under the Standard Operating Procedures issued by SEBI through

various circulars) under the aforesaid Acts/ Regulations and circular/ guidelines

issued thereunder:

Sr. | Action Taken by Details of Violation Details of action taken e.g. | Observations/
No. fines, warning letters, | remarks of the
debarment etc. Practicing Company
Secretary, if any
1 BSE Reg.33 - Submission | The Fine as per SEBI | The penalty has been
of Standalone as well | Circular waived off by the
as Consolidated | SEBI/HO/CFD/CMD/CIR/P/2 | BSE based on the
Financial Statements | 020/12 dated 22" january, representations
for financial year | 2020, has been levied by | made by the
ended 31%t March, | the BSE. Whereas based on | Company.
2021, whereas the | representation made by the
Company has | Company, the Committee
submitted the | for ) Reviewing
Standalone Financial | Representations for Waiver
Statements for the|of Fines levied under
financial year ended | Standard Operating
31t March, 2021 in | Procedures, has waived off
due time whereas the | the penalty.
Consolidated Financial
Statements were
submitted on 31t
July, 2021.
2. | BSE Reg.23(9) - A penalty of Rs.45,000/- | The Company has
Submission of | plus taxes, has been levied | paid the necessary

Disclosure of Related
Party Transactions
within 15 days from

date of publication of

by the BSE after considering
the Company’s
representation for waiver of

fine.

fine.
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its standalone and
consolidated financial
results. The Company
has submitted the
disclosure of Related
Party Transaction on
7t August, 2021.

(d) The Listed Entity has taken following actions to comply with observations made in

previous reports:

Sr. No. Observations/ Observations made Actions taken by the | Comments of the
remarks of the | the Secretarial | Listed Entity, if any Practicing Company
Practicing Compliance Report for Secretary on the
Company the ended 313t actions taken by the
Secretary, in | March, 2021 listed entity
previous reports

1. Reg.17(1)(c) the | The period starting from | Appointment of Mr. | The Company has

Company being a | 15t April, 2020 to 29%
top 2000 | June,
companies, the | Company had only 4

Board of Directors | Directors on its Board

should have been
comprised of not
less than 6

directors

2020,

Shyam Bapurao
Kanburgi (Din
No.01185605) as
Independent Director
and Mr. Ajit
Ranchhoddas Kantelia
(Din No0.08776129) as
Non-Executive Director
of the Company with
effect from- 30t June,
2020

filed application with
BSE, for waiver of
penalty levied under
Standard Operating
Procedures for Non
Compliances and BSE
has waived off entire

amount of penalty.

CS Deepak Rane

Practicing Company Secretary

-M.No.24110.
CP No.8717.

UDIN: A024110D000435037

Date: 30" May, 2022.

Place: Mumbai.
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